, B XU AUTPYN” Al
LOKYMEHT 3A MPEANATAHUTE LIEHHMN KHUXKA
MpocnekT 3a MbpBMYHO NYGNIMYHO NpeanaraHe Ha LEHHW KHUXa

30 010 400 OBMKHOBEHW MOUWMEHHWN BE3HAJINYHM
AKUnNKN C NPABO HA ITJlmAC

HOMWHANHA CTOMHOCT 1.00 nB. 30 010 400.00 nB.
EMWUCMOHHA CTONHOCT 1.00 nB. 30 010 400.00 nB.
BBb3HArPAXAEHUE HA MHBECTULIMOHHUSA NMOCPEOHUK 0o 0.05 n.. A0 1500 520.00 n..
OBLLUO PA3XOAU 3A MYBNNYHOTO NPEAATAHE 0.050314324 ns. 1 509 953.00 NB.

HETHW nPMXxoan oT NYBANYHOTO NPEANATAHE 0.949685675 nk. 28 500 447.00 ne

OATA: 24.11.2014 r.

MHBECTMLMOHEH NMOCPEOHMUK, OBCINYXBALL NYBNUYHOTO NMPEQNATAHE: UM ,MHTEPKAMUTAN
MAPKETC” AQ

CPOK HA NYBIMYHOTO MPEANIAFAHE: HavanHa gata 3a npexeBbprsHe Ha npasa W 3anucsaHe Ha
akumm e NbpBuAT paboTeH AeH crnef U3TUYaHeTo Ha 7 AHW OT AaTtaTa Ha obsABsiBaHe Ha CbobLeHneTo
3a nybnuyHOTO npeanaraHe B TbProBCKMS pPeructbp M nNybrnvkyBaHeTO My B [Ba LEHTparHu
exegHeBHuKa. NMpaBata morat Aa 6bagaT NPexBbPASHU OO0 Kpas Ha NbpBuUst paboTeH AeH, credpaly
n3TnyaHeTo Ha 14 gHM OT HayanHaTta gaTa 3a NPexBbpiISHEe Ha npaBa U 3anucBaHe Ha akuun. CpokbT
3a 3anucBaHe Ha akuum n3tuda B Kpasd Ha NbpBusi paboTeH AeH, cnedBall n3tudaHeTo Ha 15 paboTHm
OHW, CYMTaHO OT KpanHaTa AaTta 3a NpexsbprsiHe Ha npasa.

MpocnekTbT cbabpXa uanata uHdopmauvs 3a ,BUA KU AV TPYM” ALl v npeanaraHnTe LEHHM
KHWKa, HeobxoaMma 3a B3eMaHe Ha WHBECTULIMOHHO pelleHue, BKMYMTENNHO OCHOBHUTE PUCKOBE,
CBbp3aHu ¢ [pyKecTBOTO, Heropata AEVHOCT U LIEHHUTE KHWKA. B MHTepec Ha nHBecTUTOpUTE € Aa
ce 3ano3Hasat ¢ PeructpauuoHHWs OOKYMEHT U ¢ To3u [IOKyMEHT 3a npeanaraHvuTe LIeHHU KHuXa,
npeav aa B3emar pelleHne ga MHBeCTMpar.

Komucusarta 3a cdmHaHcoB Hap3op e noTBbpAuna To3n AOKYMeHT ¢ PeweHue Ne 1042-E ot
03.12.2014 r. NoTBbpXAeHUeTOo He o3HavaBa, 4e KPH npenopbuBa unum He npenopbuUBa
MHBeCTUpaHeTOo B npeanaraHute akuum. KomucusaTa 3a puMHaAHCOB Hap3op He HOCU
OTrOBOPHOCT 3a BEpPHOCTTa U NbJIHOTaTa Ha cbAbpXKalarta ce B [JlokyMeHTa nHcopmMauums.

UneHoBeTe Ha CbBeTa Ha aupekTopute Ha B/ XKW A/ TPYI” Al oTroBapsiT conuaapHo 3a Bpeau,
NMPUYNHEHN OT HEBEPHM, 3abnyxaaBally UM HenbiHM AaHHW B [IoOKyMeHTa 3a npegfaraHuTe LeHHU
KHka. CbCTaBUTENAT Ha roauMwHuA (OUHAHCOB OTYeT Ha [pyXecTBOTO OTroBapsd ConuaapHo ¢
nuuara no NpeaxodHoTO N3pedeHne 3a Bpeau, NPUYMHEHN OT HEBEPHM, 3abnyagaBaLly Ui HEMbITHU
OaHHU BbB (PMHAHCOBUTE OTYeTU Ha [pyKecTBOTO, a PErncTpupaHvaT oguTop — 3a BpeauTe,
NMPUYUHEHN OT OO4UTUPAHUTE OT Hero comHaHcoBKM oTtyeTu. MHdopMaums OTHOCHO OTrOBOPHUTE NvLa,
BKIMIOYUTENHO NUuaTa, N3roTBUNKN npocnekta n obxeata Ha OTrOBOPHOCTTA UM € npeacTtaBeHa no T. 2
OT TO3W JOKYMEHT.



MpocnekTbT 3a NybnnyHo npeanaraHe Ha akuuun Ha ,,BU KA AU TPYI” Al ce cbcTOoM OT
Tpu AoKymeHTa: PerncrpaumoHeH OOKyMeHT, [OKyMEeHT 3a npegnaraHute LEeHHU KHWXKa W
Pestome.

WMuBecTutopute morat aa nonyyat lMNpocnekta Ha ,BU OXW A/ TPYIM” ALl Bcekn paboTeH
neH ot 10:00 go 17:00 u. B:

EmMmuteHT: B XU AN rPYN” Al

Appec: rp. Cocpus, yn. ,,[Job6pyaxa” 6, eT. 3
TenedoH: (+359 2) 921 05 10

®dakc: (+359 2) 921 05 21

JluLe 3a KOHTaKT: Emununa Coea

MHBeCcTULMOHEH NOoCpeaHUK: nn , UHTEPKAIMWUTAI1 MAPKETC” ALl
Appec: rp. Cocous, yn. ,Jo6pyaxa” 6, eT. 3
TenedoH: (+359 2) 921 05 10

®dakc: (+359 2) 921 05 21

JluLe 3a KOHTaKT: Hwukonan Marnctep

MpocnekTsbT Ha ,BU DKW AW TPYN” ALl moxe aa 6bae nonyyeH n ot ,bbnrapcka ¢oHaoBa
6opca — Codms” ALl crneq npyemaHeTo Ha LEeHHUTE KHuka Ha [pyxecTBoTo 3a 6opcoBa
TbProBusl.

OonmbnHutenHa uHdopmaums 3a ,BU KN A/ TPYM” Al moxe ga 6bae oTkputa Ha
NMHTepHeT agpeca Ha KomucusaTa 3a puHaHcoB Haasop www.fsc.bg.

LB DKW AN TPYN” A0 MHopMMpa nNoOTEeHUMarnHUTe WHBECTUTOPU, u4e
MHBECTUPaAHETO B UEHHU KHMXA e CBbp3aHO C onpeaeneHun puckose. Puckosute
¢hakTOpM ca noapo6GHO NnpeacTaBeHM Ha B Touvka 4 oT PernctpauMoHHUA AOKYMEHT U T.
3. oT TO3U [JOKYMEHT.
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[EEN

OAHHU 3A OPYXECTBOTO EMUTEHT

B KN A/ TPYIT" All e aKuMOHEpHO APYXECTBO MO CMUCBNA Ha TbProBCKMA 3aKOH,
yupeneHo Ha 28.02.2007 r. n e BnucaHo Ha 06.03.2007 r. B Peructbpa Ha TbproBCKUTE
apyxectBa kbM Coduiickn rpagckn cba ¢ Pewenne Ne 1 no d.g. Ne 3494/2007 r. Ha
Coduicku rpagcku cba, naptugeH Ne 115891 per. 1, Tom 1588, ctp. 77.

C BnuceaHe Ne 20080313105656 ot 13.03.2008 r. [pyXeCTBOTO € NpeperucTpmpaHo B
Tbproeckna pernctop KbM AreHuns no snuceaHnata ¢ EUMK 175245089.

CbrnacHo pasnopeabute Ha TbproBckus 3akoH U YcTtasa Ha [lpyxectsoTo, ,BU KN A
PYM” A wma egHocTeneHHa cuctema Ha ynpasneHue. OpraHute Ha [pyXecTBOTO ca
O6wo cbbpaHne Ha akumoHepuTe n CbBeT Ha gnpektopuTe. CbBETHT Ha OUPEKTOPUTE Ha
LB/ KN AA TPYM” ALl ce cbCcTou OT ABe DM3NYECKM NWLA U eOHO pUaNYecko nuue.
UneH 116a, an. 2 ot 3akoHa 3a Ny6rMYHOTO npegnaraHe Ha LEeHHU KHWKa M3MCKBa He Mo-
Marnko OT eAHa TpeTa OT YJleHOBETE Ha CbBeTa Ha AupekTopuTe Ha [pyxectBoTo Aa 6baar
He3aBNCUMM.

1.1 CoBeT Ha [upekTtopurte

Emunua CteBa CheBa U3nbnHuteneH uneH (UsnbnHUTEneH gupeKTop)

»TPAHO BOPOBEL, 2013” EOO Mpeacepaten Ha CbBeTa Ha AUPEKTopuUTe

Mwuxaena HukonaeBa KoneBa uyneH Ha CbBeTa Ha AupeKTopuTe

KbM MOMeEHTa Ha M3roTBsiHE Ha TO3M OOKYMeEHT [Apy>KeCTBOTO ce npeacrasnsBa npeg Tpetm
nua ot UsnbnHutenHua udneH (M3nbnHuteneH gupektop) Ha CbBeTa Ha OupekTopuTe
Emunna Cbresa Cbea. OT ydpensBaHeTO 4O AaTtarta Ha CbCTaBsiHE Ha TO3U OOKYMEHT
CbBeTbT Ha [OUPEKTopUTEe He e ynbiHOMOWaBan MNPOKYpUCT W/Wnn [pyr TbProBCKu
NbAHOMOWHKUK. [logpobHa uHdopmaums 3a uneHoBete Ha CbBeTa Ha OupekTopute ce
cbabpxa B T. 14 oT PeructpaumnoHHNa OKYMEHT.

1.2 [JaHHM 3a OCHOBHMUTE 6aHKM, MHBECTUUMOHHMN nNocpegHMUM WU NpaBHU
KOHCYINTaHTU

OBCJTY>KBALLA BAHKA
HanmeHoBaHue SYHUKPEOUT BYJIBAHK” AL

Cepanuiie n agpec Ha ynpaBrieHue rp. Codous, nn. ,Ceeta Hepena” 7

MHBECTULUUWOHEH NOCPEOHUK
HanmeHoBaHue nr ,MHTEPKATMTAIN MAPKETC” AL}

Cepanuiie n agpec Ha ynpaBrieHue rp. Cocbusi, yn. ,Jobpyaxka” Ne 6, eT. 3

PETMCTPUPAH OANTOP

HanmeHoBaHue -[TPVUMOPCKA OUTOPCKA KOMIMAHWA” 00N,
avnnom 086
Cepanuiie n agpec Ha ynpaBrieHue rp. BapHa, yn. ,Ctpyra” Ne 23, eT. 7, an. 226
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NMPABEH KOHCYNTAHT

AR TORYILE 1 CLAPYHALYY
Cepanuiie n agpec Ha ynpaBrieHue rp. Codous, yn. ,AkcakoB” Ne 7A, eT. 4
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2 OTroBOPHM JIULIA 3A U3TOTBAHE HA MNMPOCITEKTA

N3roTBaHeTo Ha TO3n [lOKyMEHT 3a npeanaraHuTe LeHHW KHuXKa e Bb3noxeHo Ha WUI1
JMMHTEPKANUTAN MAPKETC” AQn Al , TOKYLWWEB N CbAPYXHULA".

NueectnumnonHnat nocpegHuk MHTEPKAMATAI MAPKETC” ALl (3a nidopmaums Bx. T. 21
oT PerncrpaumoHHus [OOKYMEHT) € OTroBOpeH 3a uHdopmauuaTa, npeactaBeHa B
[okymeHTa 3a npegnaraHuTe UeHHW KHuxka. C noanuca cu B Kpas Ha TO3UM OOKYMEHT
n3nbnHUTENHUAT ampektop Ha UM UHTEPKATMANTAN MAPKETC” AL Hwukonan MancTtep
Aeknapupa, 4e npu W3roTBAHETO Ha TO3U [OOKYMEHT WHBECTULMOHHUAT MOCPEedHUK e
nonoXxun HeobxogmmaTa rpuwxa 3a CbOTBETCTBMETO Ha TO3U OOKYMEHT C M3UCKBaHWUSATA Ha
3aKoHa M 4Ye, JOKOMKOTO My € M3BECTHO, MHpopMauusTa, CbabpXKalla ce B AOKYMEHTa 3a
npeanaraHMTe LEHHW KHWXa, He e HeBSApHa, nogsexaalla Wnn HembiiHa, OTroBaps Ha
hakTUTE N He CbabpKa MPOMYCK, KOUTO € BEPOSATHO Aa 3acerHe HeMHNA CMUCHI.

AOBOKATCKO OPYXECTBO ,TOKYWEB U CbOPY>XXHUUWN" ALl (3a nHdpopmauusa BX. T.
21 oT PeructpaumoHHWA OOKYMEHT) € OTrOBOPHO 3a fpaBHaTa 4acT OT WHopmauusaTa,
npeacTtaBeHa B [lokymeHTa 3a npegrnaraHnte LeHHU KHwka. C nognuca cu B Kpas Ha TO3u
OOKYMeHT ynpasnasawmaT cbapyxHuk Ha A ,TOKYLWEB W CbOPYXHUUWN® Buktop
TokyweB geknapupa, Yye npu U3roTBSAHETO Ha TO3W OOKYMEHT aBOKaTCKOTO OPYXeCTBO €
nonoXxuno Heobxoammara rpmxa 3a CbOTBETCTBMETO HA TO3U JOKYMEHT C M3UCKBAHMATA Ha
3aKoHa W 4e, OOKOMKOTO My € M3BECTHO, MH(popMaumsTa, CbabpXKalla ce B AOKYMeHTa 3a
npegnaraHiTe UEHHW KHWXa, He € HeBspHa, noasexaalia Wnu HenbfiHa, OTroBaps Ha
dakTUTE N HE CbabpKa MNPOMYCK, KOUTO € BEPOSATHO Aa 3acerHe HeMHNA CMUCHI.

UneHoBeTe Ha CbBeTa Ha avpekTopute Ha ,BU KN A/ TPYM” ALl Emunus CheBa CbeBa
n ,[PAHO BOPOBEL 2013 EOO[ (3a wuHtopmauusa Bx. T. 14 oT PerncrpaumoHHus
AOKYMEHT) OTroBapsiT CONMAapHO 3a BpeauTe, NPUYMHEHN OT HEBEPHU, 3abnyxaasawim nunm
HenbfHM AaHHW B [JokyMeHTa 3a npeanaraHute LeHHM kHwka. C nognucute cu B Kpasi Ha
TO3N OOKYMEHT uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha [pyXecTBOTO Aeknapupart, ve
OOKONKOTO MM € U3BECTHO, MHopMaLmaTa, Cbabpxkalla ce B [JokyMeHTa 3a npegnaraHute
LEeHHN KHWXKa, He e HeBsipHa, noasexjalla WM HenmbiiHa, OTroBapsa Ha akTute M He
cbabpXa NPOMycK, KOWTO € BEepOATHO Aa 3acerHe HewHust CMUCHN. M3NbAHUTENHUAT
AnpekTop Ha [pyXecTBOTO C noanMca Cu B Kpasi Ha TO3M LOKYMEHT geknapuvpa, 4e To3u
OOKYMEHT CbOTBETCTBA Ha U3UCKBAHUATA Ha 3aKOHa.

CobcTaBuTenaT Ha roauwHnsa doMHaHCoB OT4eT Ha [pyXeCTBOTO Ha HekoHconuaupaHa 6asa
3a 2011 r. - ,ATA KOHCYNT” OO[, otroBapsi conuaapHo C NOCOYEeHUTe Mo-rope nuua 3a
Bpeau, NMPUYUHEHW OT HEBEepHW, 3abnyxpgaBawy WUAW HEeNbiHW JaHHW BbB (PUHAHCOBUSA
oT4yeT Ha [pyxectBoTO. CbCTaBUTENAT HA rOAUWHUTE (PUHAHCOBM OTYETU Ha [pyXeCTBOTO
Ha HekoHconuaupaHa 6asa 3a 2012 r. n 2013 r. n Ha MexXauHHUTE (DMHAHCOBU OTYETU Ha
HekoHconuampaHa 6asa kbM 30.09.2012 r, 30.09.2013 r. n 30.09.2014 r., KakKTO MU Ha
MEXOWHHUA (PUHAHCOB OTYET Ha KoHconuaupaHa 6asa kbm 30.06.2014 r. — Hartanusa
Am3nHa (3a nHdopmaumsa BX. T. 21 oT PerncTpaumoHHNss JOKYMEHT) OTroBapsi CONMAapHoO C
NocoYeHnTe No-rope nuua 3a Bpeau, NpUYMHEHN OT HEBEPHMU, 3abnyxaaBaLlm UM HEeMbIlHN
AaHHW BbB (PMHAHCOBUTE OTYeTUM Ha [pyKecTBOTO, a pPerncTtpypaHuaT OauTop
JIPUMOPCKA OOWTOPCKA KOMMAHUA” OO (3a wHpopmauma BX. T. 2 OT
PerncrpaumMoHHus [OOKyMEHT) — 3a BpeguTe, NPUYUHEHUM OT OAUTUMPAHUTE OT HEero
(bMHAHCOBKM OTYETN.
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HepasgenHa 4acT OT npocrnekta ca MpuUNoXeHUTe KbM CbluUst Aeknapaumm  oT
CbCTaBUTENUTE Ha PMHAHCOBUTE OTYETM M OT oauTOopa Ha [pyKeCcTBOTO, C KOUTO Te3un nuua
AeKknapupaTt, 4Ye M3roTBeHUTe M oAUTUPaHW (DMHAHCOBM OTYETU HE CbAbPXAT HEBEpHMU,

3a6ny>K.anau_W| NN HENbJTHUN OaHHWN.
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3 PUCKOBU ®AKTOPU

MHeecmupaHemo e akuuume, uzdadeHu om BV KU AW TPYIT” ALl, e cebp3aHo ¢ peduua
puckose, Koumo Mozam 0a OKaxam 6/UsSIHUe 8bpXy MmsxHama cmouHocm u O0X0OHOCM.
lMomeHuyuanHume uHeecmumopu mpsibea eHuUMamesiHo da ce 3arno3Hasim ¢ ornucaHume rno-
dosny puckose, 3aedHO C ocmaHaslama UHgopmayus, npedcmaseHa 8 PeaucmpayuoHHUs
O0KyMeHmM OMHOCHO puckoeeme, cebp3aHu ¢ [pyxecmeomo u Hezogama OeliHocm, Kakmo
u ¢ uenusa rllpocnekm 3a nybnudyHo npednazaHe, npedu Oa e3eMam pelleHue 3a
npudobusaHe Ha emumupaHume om [Lpyxecmeomo akyuu.

LeHosu puck. llasapHaTa CTOMHOCT Ha akumuTe Ha [OpyXecCTBOTO, BKMIOYUTENHO Teau,
npeameT Ha npeanaraHe ¢ HactoAwwmsa lNMpocnekT, cnep perncrpaumaTa UM 3a TbproBus Ha
BOE ce onpepensa Ha 6a3ata Ha TbpCEHETO M NpeasiaraHeTo M LeHaTa Ha akuuuTe LWe ce
BiMsie KaKTO OT MKOHOMUYECKUTEe N (hMHAHCOBUTE pesynTaTu Ha APYXEeCTBOTO W apyrarta
nybnmM4yHO onoBecTeHa WHoOpMaums, Taka M OT BbHWHM 3a [pyxecTBOTO dhakTopw,
OKasBally BrMsiHWE BbPXY KanuTanoBuTe nasapu B CTpaHaTta Karo:

v' obwaTa MKOHOMUYecka CUTyauus;
NNXBEHUTE PaBHULLA;
AOXOOHOCT OT anTepHaTUBHU UHBECTULMMK;
06LL0 HMBO Ha NNKBUOHOCT;
aTPaKTUBHOCTTA Ha akUMMTE Ha ApYy)XeCTBa, MHBECTUPALUN B HEABUXKUMU UMOTH;

npaBHN Bb3MOXXHOCTU 3a 3allinTa Ha UHTepecnTe Ha NHBECTUTOPUTE;

D N N NI N NN

perynatopHu orpaHn4eHna KbM MHCTUTYLUOHaNMHU 1 4yXxXgectpaHHn NHBECTUTOPMU;

v\ [DaHbYeH pexum n ap.

[pyXecTBOTO HAMa Bb3MOXHOCT 3a BMUSHMWE BbPXy ronsamara 4acT oT Te3u daktopu. B
pesynTaT Ha ToBa, HME He MOXeM [a rapaHTMpame MOCTUraHeTo UMM noadbpXaHeTo Ha
onpepferneHa LeHa Ha npegnaraHuTe akuuu. Hesaeucumo oT pesyntatute Ha [pyXecTBoTo,
nasapHaTa LieHa Ha akuMuTe MOXe [ja Bapupa 3HauMTerHo, KaTo Ha MOMEHTU MoXe Aa 6bae
Mo-HMUCKa OT HeTHaTa CTOMHOCT Ha MpUTeXaBaHUTE aKTMBU MMM HOMMHaNHaTa CTOMHOCT Ha
camuTe akLumm.

Puck om eonamunHocm. Cnep npMeMaHeTo Ha eMutupaHuTe oT [pyXeCcTBOTO akuumm 3a
TbProBus Ha perynupaH nasap, [pyXectBOTO He MOXe [a Aaje rapaHumm, 4e Hama ga nva
konebaHusa B LeHuTe. PassuBalumte ce nasapu Ha akuum kaTo To3m B bbnrapusa decto ce
XapakTepmampaT CbC CEPUO3HM KONebaHuMsi Ha LeHUTe Ha akummite, ObKally ce Ha
nocoveHuTe no-rope akTopu, MHOMO OT KOMTO Ca U3BbH Bb3MOXHOCTUTE Ha [pyXecTBOTO
3a npotmBoaencTeme. [OuHammkata Ha LeHUTe MoXe Aa Obae 3HauuTenHa B MOCOoKa
yBenvyeHne unv Hamanenue, kato konebaHusaTa noHsikora moraT ga 6bvaat 6bpau, ronemm n
Henpeasugumun. B peguua cnyyam nosiBata Ha TakuBa KonebaHus He e CBbp3aHa Unn He
CbOTBETCTBA Ha pe3yntatute OT AerHoCcTTa Ha [pyXecTBOTO M He MoraT ga bbaar
npeaBuUaEHMN.

JlukeudeH puck. JINKBUOHUAT PUCK NPOU3TUYA OT HECUTYPHOCTTA 3@ HaNM4YMeTO Ha akTUBHO
nasapHO TbpPCeHe Ha akumMuTe Ha [pyXecTBOTO 3a onpefeneH nepvon ot Bpeme. Huckata
NUKBUOHOCT MOXe [a AOoBede A0 MOTUCKaHe Ha LieHaTa Ha akuuuTe, KakTo U Aa orpaHuyu
Bb3MOXHOCTUTE 3a nNpeaoTBpaTsBaHe Ha 3arybu npuv CPMBOBE Ha nasapa unu
peanusmMpaHeTo Ha KanuTanoBu neyanou B XenaHusi OT MHBECTUTOPUTE MOMEHT. HMBOTO Ha
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JINKBUOHOCT Ha akuunTe Ha ,D,py)KeCTBOTO 3aBUCKU KaKTO OT TAXHATA aTPaKTUBHOCT, Taka U OT
00LOTO CbCTOSAHMNE Ha KanuTanoBus nasap B CTpaHaTta.

Puck om pa3eoOHsieaHe Ha Kanumasa (Ha cmolUHocmma Ha akyuume). CbrnacHo
YcTaBa Ha ,BU DKW A/ TPYN” A OpyxecTBOTO MOXe [a yBenuyasa Kanutana cu vpes
KOHBepTMpaHe Ha obnvraumm B akumm, Ypes n3gaBaHe Ha EMUCUM BapaHTu 1 Ype3 nsgaBaHe
Ha HOBW akumn. KoHBepTMpaHeTo B akuum Ha nsgageHu ot [pyecTBoTo obnuraumm, Kakto u
ynpaXHABaHETO Ha BapaHTM MOXe [a [JoBede A0 pas3BogHsBaHe Ha kanuTtana (Ha
CTOMHOCTTa Ha akumMuTe) KaTto ce Hamanu neyanbaTta Ha usgageHute oOT [pyXKecTBOTO
OOMKHOBEHM akuun 1 Ha GanaHcoBaTa UM CTOMHOCT (gocerawHuTe obnurauuoHepu n/mnu
npuTeXaTenu Ha BapaHTM CTaBaT akUMOHEpUM B APYKECTBOTO W Npu onpeaensiHe Ha
OnBmngeHTa 3a oOMKHOBEHA akuMsl M HeHaTa 6anaHcoBa CTOMHOCT LWe ce B3emaT npensug
no-ronsam Opon akuum — gocera nsgageHuTe, 3aedHo ¢ NpuaobuTutTe Ypes KOHBEPTMPAHE Ha
obnurauumn M 4pes ynpaxHsiBaHe Ha BapaHTh). [o cblimnsa edeKkT we ce CTUrHe 1 npu
n3naBaHeTo Ha OOMKHOBEHM aKLMK Ha LieHa, No-HUCKa OT GanaHcoBaTa CTOMHOCT Ha akLus.

UHnpnayuoHeH puck. CbliecTByBa BEPOSTHOCT OT MOBULIABAHE Ha OOLWOTO paBHULLE Ha
LeHUTe B MKOHOMMKATa, BCNEACTBME Ha KOETO Lie Ce Hamanu nokynaTenHaTta cnocobHOCT
Ha MecTHaTa BanyTta — nesa. NHdnaunoHHuTe npouecu BOAAT 4O HAaManeHue Ha peanHara
AOXOOHOCT, KOATO nonyyaBaT nHBecTuTopuTe. lNpe3 nocnegHUTe roguHn, B yCrioBUSATa Ha
BanyTeH 0Oopg W pecTpukTMBHA uUcKanHa nonuTuka, wHdnaumaTa B cTpaHata 6e
noaabpXaHa Ha CPaBHUTENHO HUCKO paBHULLE M OYakBaHMATa ca uHdnauuaTa ga ocrtaHe
TakaBa M nNpe3 crneapallnTe roavHu.

BanymeH puck. BanyTHUAT puUCK, KOWTO HOCSAT akuumute Ha [pyxecTBOTO, NMpousTnya oT
TOBa, Ye Te ca AeHOMWHUpaHu B Gbnrapcku nesa. MNMpomsHaTa Ha BanyTHUSI Kypc Ha nesa
cnpsiMo Apyra Banyta 6y NpoMeHwWna [AOXOOHOCTTa, KOATO MHBECTUTOpUTE O4vakeaT aa
nony4yaT, CpaBHsBaMKN S C 4OXOAHOCTTA, KOSTO GMxa Nony4mnu oT MHBECTULMS, U3paseHa B
Apyra Banyta. EBeHTyanHo oGesleHsiBaHe Ha neBa B TakaBa cuTyauusi 61 goeena no
HamansBaHe Ha [OOXOOHOCTTa OT MHBECTMpaHeTo B akuum Ha [pyxecteoto. OT apyra
CTpaHa, HamarnsiBaHeTo Ha AOXOAHOCTTa by OoBeno 4o cnag B MHBECTUTOPCKUS MHTEPEC U
CbOTBETHO [0 HamansiBaHe Ha LieHUTe Ha akuumTe. OyHKUMOHMpaLLaTa napmMyHa cuctema B
CTpaHaTa, Mnpu KoATO napuTe B OOpblUEHWe ca paBHW Ha BanyTHUTe pesepsu B BHB u
ObnrapckusaT neB 3akOHOBO € (UKCUMpaH KbM €BpOTO, MpemMaxBa [0 ronsima cTeneH
HanuMunMeTo Ha BanyTeH pUCK M oOycnaBsi ABWXEHVWE Ha feBa CrnpsMO OocTaHanurte
MeXOyHapoaHW BanyTW, NOAYMHEHO M3UANO Ha noBedeHMeTo Ha oblwiata esponelicka
BanyTa. [1o npemMaxBaHeTo Ha cucTemaTta Ha BanyTeH Gopg B cTpaHaTa, BanyTHUSIT PUCK Npu
MHBECTUPaHe B akuum Ha [pyxecTBOTO We 6bae cBedeH A0 pucka oT obesleHsiBaHe Ha
€BpOoTO.

Jlunca Ha eapaHyus 3a usniauwjaHe Ha dueudeHm. 3a BCUYKM OOMKHOBEHU aKUUK €
XapakTepeH PUCKbT OT HECUrypHOCT MNpW noflyvYaBaHe Ha AMBMAEHT (MPOMEHMMBOCT B
pasmepa Ha AMBUAEHTA) U B YaCTHOCT HErOBOTO HeumannawaHe. Bcaka akums gasa npaBo Ha
OVBUOAEHT, CbM3MEpPEeHO C HOMMHanHaTa W CTOMHOCT. Pa3mepbT Ha [guBMOeHTa e
NPOMEHNMBA BENWYMHA, KOATO 3aBUCM OT pasmepa Ha nedanbarta Ha LpYXeCTBOTO,
HeobxoauMoOCTTa OT HOBU WHBECTUMLMW, U3MEHEHMETO Ha MapuyHUTE NOTOUM M NPSKO OT
peLleHneTOo 3a pasnpeaerneHne Ha nevandarta ot O6LWoTo cbbpaHue Ha akLUMOHepUTe.

Puckoee, cebp3aHu c¢ [pyxecmeomo u ¢ ompacbjla, € KoUumo ornepupa
Apyxecmeomo. VIHBeCTUUMOHHATa AeVHOCT Ha [pyxecTBOTO We 6bae KOHUEHTpMpaHa B
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CeKkTopa Ha HeaswxmmuTe uMoTu. [opagu ToBa, CTOMHOCTTA Ha akuuuTe Ha [pyXecTBOTO
MOXe Aa 6bae NOBNUSiHA OT CreAHNTE PUCKOBE:

v' PuckoBe OT HebGnaronpusiTHa npomsiHa B OOLIMTE WKOHOMWYECKM YCMOBUSI U
3abaBsiHe HAa MKOHOMMWYECKMS pacTex;

v" PuckoBe, CBbp3aHN CbC CbCTOSIHMETO Ha Nasapa Ha HeaBWXKMMU MMOTU — NOBULLEHA
KOHKYPEHUMsi, HeGnaronpusiTHu NPOMEHM Ha LEeHOBUTE paBHWULWA, perynaTopHu
orpaHuYeHunst u ap.;

v Puckose, CBbpP3aHu C yrnpasrieHUETO Ha HEOABMXNMUTE UMOTN;

v/ O6LWwM puckoBe, CBbP3aHU C HMUCKATa NIMKBUOHOCT HA MHBECTULMUTE B HEOBMKUMMU
UMOTMU;

v 3aBUCMMOCT OT KITHOHOBW CMYXMUTENM N KOHIMKT Ha MHTEPECH;

v" PuckoBe npwn n3nosni3saHe Ha AbJiroBoO chHchmpaHe.

CneundunyHMTe puUCKOBE, CBbP3aHM C AEeVHOCTTa Ha [pyXecTBOTO M MHBECTULUUTE B
HEeOABWKMMN UMOTMK, KaKTO U METOAMTE 3a TAXHOTO yrpasfieHne ca nogpobHO onucaHn B
PernctpaumoHHus JOKyMeHT Ha ,BU KN AV TPYM” All, pasaen Puckoeu ¢hakmopu.
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IS

CbLWECTBEHA UH®OPMALIUA
4.1 [Oeknapauus 3a 060pOTHUA KanuTan

Kbm paTtata Ha u3rotBaHe Ha HacToAwms [JOKyMEHT 3a npeanaraHuTe UEHHW KHWXa,
060poTHMAT kanutan Ha ,BU DKW AV TPYIM” ALl e gocTaTbyeH 3a TeKylwumTe HYXAu Ha
OpyxectBoto. C ornen OCbLecTBBaHE Ha WMHBECTUMLMOHHATA CW MOAUTMKaA W npeasua
KOHKPETHO Bb3HUKBALLMTE B ObAeLle Hy>Xau OT (PMHaAHCMpaHe Ha MHBECTULMOHHWU MPOEKTU
[pyxecTBOTO e ocurypsiBa PUHaHCUpaHe Ha MHBECTULMOHHATA CU OENHOCT C NpUBNYaHe
Ha Napu4HW cpeacTea NOCPEACTBOM HACTOALWOTO M NOCNEeABaLLM YBENMYEHNUST Ha KanuTana,
KakTo 1 upe3 6aHKOBM KpeauTun n obnmralMoHHN EMUCUN.

WHdopmauuaTta B TabnuuaTta no-gony € OT MEXAMHHUA HeoauTupaH HEeKOHCOoNuMampaH
bnHaHcoB oT4eT kbM 30.09.2014 r.
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B Xun. NnB. 30.09.2014 r.

TekyLLum B3eMaHuUs 381
®DrHaAHCOBW aKTUBW AbpPXaHW 3a TbpryBaHe 1425
MapuyHu cpeacTtBa 381

O6wWo TEKYLUN aKTUBU

3aabMmMKEHUA KbM JOCTaBYULIA N KITUEHTH 136
3agbIPKeHUA KbM NepcoHana 1 KbM OCUrypUTESHM OpraHn3aLmm
[aHbyHM 3a0bIDKEHUS

O6L0 TeKyLLM NacuBun

HeTeH obopoTeH KanuTan 2047

||H |

MHdbopmauuaTa B Tabnuuata no-4ofnly € OT MEeXOWMHHMS HeoauTUpaH KOHCconuaupaH
(uHaHcoB oT4yeT kbM 30.06.2014 .

Ta6nuua 2. O6opoTeH KanuTan Ha koHconuaupaxa 6a3a kbm 30.06.2014 r. (xun. nB.)

B Xwvn. NnB. 30.06.2014 r.

Tekywwim B3emaHus 3166
drHaAHCOBW aKTUBW ObpXaHW 3a TbprysaHe 1534

MapnyHu cpencTBa 482

O6wWo TEKYLUN aKTUBU
3aabMmMKEHNA KbM JOCTaBYULIA N KITUEHTU 135
3agbIPKeHUA KbM NepcoHana 1 KbM OCUIYpUTESHM OpraHn3aLmm
[aHbyHM 3a0bmKeHNs

O6wWo TeKkywm NnacuBu

5045

|||_\ |

HeTeH o6opoTeH kanuTtan
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4.2 Kanutanusauus v 3aanbXHAnocT Ha EMuTteHTa

Tabnuuute no-gony NpeacTaBaAT KanuTanusauuaTa U 3aanbXHANOCTTa Ha [pyxecTBoTo B
nepnoga 2011 r. — 30.09.2014 r. JaHHuTe B Tabnuua 3 ca OT oguTUPaHUTE FOOMLLHK
uHaHcoBM oTyeTn Ha [OpyxectBoTo kbM 31.12.2011 r., 31.12.2012 r., 31.12.2013 r. n ot
MEXOWHHUTE HeoaMUTMPaHU HeKoHconuaupaHu duHaHcoBn otdyetn kbM 30.09.2012 r.,
30.09.2013 r. u 30.09.2014 r., a gaHute B Tabnuua 4 — OT MeXOWHHUS HeoauTUpaH
KoHconuanpaH uHaHcoB ot4yeT kbm 30.09.2014 r.

Ta6nuua 3. MNokasaTenu 3a kanuTanusaumsTa 1 3agbXHANocTTa Ha HEeKOoHcomanpaHa 6asa

m 2011 30.09.2012 2012 30.09.2013 2013 30.09.2014
217 189 183 15

200 200 200 200 2500 5359

n 36.17 63.00 36.60 14.45 188.46 36.05
aBTOHOMHoOCT (1/5)

0.028 0.016 0.027 0.069 0.005 0.028

0610 3aabKEHUs (B Xun.nB.) 2011 30.09.2012 2012 30.09.2013 2013 30.09.2014

rapaHTupaHu
obesneveHn - - - - - -
HerapaHTupaHu U HeobesneyeHu 6 3 5 11 13 140

KOCBEHU 1 YyCI10BHU = = = - = o

Ta6nuua 4. MNMokasatenu 3a kanutanu3auusaTa u 3aanbXHANOCTTa Ha KoHconMaupaHa 6a3a kbm 30.06.2014 r.

e[ ooty |

Co6cTBeH KanuTan 5045

OcHoBEH Kanutan 5359
durHaHCOB pe3ynTat (314)
0O6wWo 3agbmkeHna* 137

KoedmumeHT Ha huHaHCOBa 36.82
aBTOHOMHoOCT (1/5)

A

Y
(0]
[#]
(0]
©
@
=

oedMLMeHT Ha 3aanbxHAnocT (5/1) 0.027

0610 3aabMKEHUA (B Xun.nB.) 30.06.2014

rapaHTupaHu =
obe3nevyeHn -
HerapaHTupaHu 1 Heobe3neyeHu 137

KOCBEHU U YCI10BHU o

OT yypeasBaHeTo CU [0 HacToswms MomeHT ,BU DKW AN TPYIM” ALl He e nonssano
3aeMHN cpeacTtBa nog cdopmarta Ha GaHKoBWM KpeauTu u/vnn obnurauuoHHu 3aemu. B
OCHOBHaTa CW 4YacT 3agbJPKeHUsaTa Ha [pyXecTBOTO npe3 pasrnegaHute oTYETHU Nepuoamn
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npegcraensiBaT 3agbimkeHust kbM nepcoHana. Kem 30.09.2014 r. 3agbimkeHuaTa BKoYBaT
n obmkMMo Bb3HarpaxaeHune kbm UM MHTEPKAMUTAIT MAPKETC” Al B Ka4ecTBOTO My
Ha MHBECTULMOHHEH MOCPEAHMK, OBCNYXnn npouedypaTta no yBenMyeHne Ha kanutana Ha
OpyxecTtBOTO B nepuoaa aekemspu 2013 r. — aHyapm 2014 r.

C peweHne Ha CbBeTa Ha ampektopuTe Ha EmuteHta ot 10.06.2014 r. Gewe MHMUUMPaHa
npouenypa no m3gaesaHe Ha obnvraumoHHa emmcusa B pasmep Ha 5 000 obnvraumm ¢ obLia
eMncnoHHa ctomHocT 5 000 000 neea, BCAKa C HOMUHANHa M eMuUcuoHHa ctomHocT 1 000
neea. [lbpBOHauyanHO onpedeneHnaT CPoK 3a 3anuceBaHe Ha obnuraumnte OGewe
HEKONMKOKPaTHO yAbimkaBaH C peleHna Ha CbBeTa Ha gupektopuTe Ha [pyXecTBOTO
CbrnacHo npeaBmieHaTa Bb3MOXHOCT B [1peanoxeHMeTo 3a 3anMcBaHe Ha KOprnopaTMBHMU
obnvrauumn npu ycnoBmsTa Ha YacTHO npeanaraHe no pega Ha 4n.205, an. 2 ot Tbprosckus
3aKOH, KaTo CbLUMAT M3Tede Ha 16.09.2014 r. [1o n3tmyaHe Ha KpamHUSA CPOK Ha nognuckarta
He Gelle 3anMcaH MMHMMAnNHUAT pa3mMep Ha obNUrauMoHHMA 3aeM, CbrfacHoO yCnoBmaTa Ha
eMncusaiTa n Tasm Bpb3aka obnmMraunMoHHUAT 3aemM belue 065BEH 3a HEYCMNELLIEH.

C peweHne Ha CbBeTa Ha gupektopute Ha EmuteHta ot 10.10.2014 r. e crapTupaHa
npoueaypa no vM3gaBaHe Ha HoBa OGnMrauMoHHa emucus B pasmep Ha 5 000 obnvrauum ¢
obuwa emmcmoHHa ctomHocT 5 000 000 neBa, Bcska ¢ HOMUHaNHaA U eMUCUOHHA CTOMHOCT 1
000 neBa, cbC CPOYHOCT A0 Nagexa 5 roamHu (paBHaBaLLM ce Ha 60 mecela) oT gaTaTta Ha
CKMOYBaHe Ha OONWrauuoHHUS 3aeM U Nepuop Ha KyrnoHHO nnawaHe 6 meceua. [lpu
YCMELHO CKMioYBaHe Ha obnuraumoHHMs 3aem, cpefcTBaTa, HabpaHu OT emucusiTa e
ObOoaT u3non3eaHM 3a OCbLLUECTBSIBAHE HA WHBECTULMM B MMOTHUSI CEKTOP, KaKTo 4pe3
OVPEKTHA MOKYMKa Ha HeABWXUMM UMOTW, B T.4. UMOTM B MPOLEC Ha M3rpaxgaHe, Taka u
ype3 OAnOBM Yy4acTuss B OPYXXECTBA, WHBECTUPALLM B HEOBWKMMW WMMOTW, MOKyMNKa Ha
OrpaHMYeHn BELLHM NpaBa M NOKynka Ha B3eMaHus, obe3nevyeHn ¢ HeaBMXMMN UMOTMU.

4.3 Y4vactue Ha (u3Myecku U/vnu  OPUAKMYECKUM nuua, YyyacTBawm B
emucuaTa/npeanaraHeTo

He cbuecTByBaT ydacTust Ha puU3N4eCcKn u/unm ropuamyecku nuua B kanutana Ha ,bU [IDKU
AV TPYIM” All, BKNIOYATENHO KOHMMMUKTHWU TaKMBa, KOUTO Aa Ca CbLLECTBEHM MO OTHOLLEHWE
Ha HacTosILaTa eMUCUS LEHHU KHUXKA.

4.4 OOGOCHOBKa Ha npeanaraHeTo U U3NoN3BaHe Ha NOCTbLNNEeHusTa

OuakBaHaTa HETHa cyma Ha npuxoguTe OT NyGnNMYHOTO NpeariaraHe nNpu ycriosme, Ye 6bae
3anucaH LenuaTt pasMmep Ha npeanaraHaTa eMucus akumm (creg npucnagaHe Ha pasxogure
No HEroBOTO W3BbLPLUBAHE W MPU 3aN0XEH MakCMMareH pasmep Ha Bb3HarpaxneHueTo 3a
WHBECTULMOHHMA NOCpeaHuK, obcnyxBall YBEnMYEHMETO Ha Kanutana) € B pasmep Ha
28 500 447 ne. Teaun npuxogu we 6baaT N3non3BaHM 3a U3NbIHEHWE HA UHBECTULMOHHATA
cTpaTerusi Ha gpyXecTBOTO, @ UMEHHO MHBECTULMN B HEABWXUMU NUMOTN.

B ccbepaTa Ha HeaABMXUMUTE UMOTU OPYKEeCTBOTO Bb3HaAMeEpPsABaA Aa UHBECTUpa NpuopuTeHo
B l'IpO6J'IeMHI/I M nogueHeHn akTuBKn, B MU3rpaxgaHeTto Ha HOBU 00€eKTUn, KaTo € Bb3MOXHO
I'IpI/ID,O6I/IBaHe Ha y4dactua B ApyxectBa, MHBECTUpaALWlM B HeOBMWXUMU UMOTHW. Cbwo Taka
OPYXeCTBOTO nNaHupa Aa MHBECTUpa B MOKYyNKa Ha B3eMaHWuA, obesneyeHn ¢ MMOTN N B
NOKYyMnkKa Ha orpaHn4eHun BewH npaea.

MHBecTUUMOHHUTE HamepeHus Ha ,BU KN A TPYIT” ALl B cdepaTa Ha HEOABUKUMUTE
MMOTK ca OBOCHOBaHW OT TEKYLIOTO CbCTOAHME Ha TO3M nas3ap, a MMEHHO HanuMyuMeTo Ha
MHOro MnpoekTn ¢ Jobpo KayecTBO, HO C (PMHAHCOBM 3aTPyAHEHUA OT efHa cTpaHa, a oT
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apyra — nuncaTa Ha KynyBayun cbC cBob6O4HM NapuyHn cpeacTtea. B peayntart Ha 3abaBeHOTO
Bb3CTaAHOBSsIBAHE Ha Masapa ca Hanuvue pasnpoaaxobu Ha HeABWXKUMM MMOTWU OT CTpaHa Ha
npegpvemMayun B 3aTpyaHeHo nonoxeHune. Toan npouec ce Habnogasa BCe NO-akKTUBHO U OT
cTpaHa Ha 6GaHkuTe, Tbil KaTO Te He MoraT NpeKkaneHo AbAro Aa NpPecTpykTypupart u
npegoroBapAT oTnycHaTute 3aemu. [pu Te3mn nasapHu yCnoBus 1 nvncata Ha KOHKYpeHLus
OT CTpaHa Ha KynyBauuTe MEHWDKMBHTBLT Ha ,BU KN AU TPYM” ALl e ybeneH, ue
NoOKyrnkaTa Ha NoAueHEeHN akTMBU B MOMEHTA MOXe [a YABOM MbpBOHavanHaTa MHBeCTUUUS
B PaMKNUTE Ha HSKOSIKO FOAUHM.

Ha cneppawo wmsicto, ,BU IXW A/ TPYM” A nnanupa ga u3nonssa cpeactsata oT
HacToswaTa emucust 3a MoKynkata Ha 3emMedencks 3emu, B T.4. obpaborBaemu u
HeobpabotBaemn. Tyk cnegBa na ce otbenexu, 4ye LeHaTa Ha 3eMefenckuTe 3emu B
Bbnrapusa npogbimkaea ga 6b4e MHOFOKpaTHO MO-HUCKA OT cpefHaTa LieHa Ha Te3n MMOTU B
EBponewckus cbto3. [okynkaTta Ha 3emMedencku 3emu e 6bae ocbLecTBABaHA KakTo C Len
peanuampaHe Ha nedan6a ot npogaxba Ha 3aKyneHuTe 3emMu crieq NokadBaHe Ha ueHaTta
UM, Taka U C OMaKBaHe 3a peanusvpaHe Ha TeKylla AOXOOHOCT nof hopmaTa Ha peHTa npu
apeHayBaHe Ha NpuTeXaBaHUTE 3eMEOENICKN 3EMM.

KbM gaTtaTa Ha cbCTaBAHe Ha HacToswms [pocnekT u B CryyYal Ha MbfHO 3anucBaHe Ha
npeanoxeHute ot [pyecTBOTO akuMM B HACTOALWOTO NyGnvyHO npeanaraHe, [pyXecTBOTO
nnaHupa peanusaumudra NpUOPUTETHO Ha CregHUTe MHBECTMUMM B GnM3kuTe OBE rOAUHU B
pena no-gony:

e 32 MHBECTULMN BbB BaKaHLUWOHHW MMOTWN — A0 5 MIH.MB.

e 33 MHBECTULWWN B TbProBCKM M XUMULLHK nrowm — Ao 10 MnH.n..

e 3a MHBecTUUMN B 3emeaencku 3emn — o 10 mnH.nB..

e 33 pYr MHBECTULUW B CEKTOPA Ha HEABWXMMUTE UMOTU — NPUOPUTETHO NPOBIEeMHU
1 nogLeHeHn akTUBK 1 B3eMaHnga, obesneyeHun ¢ HeaBUXUMU UMOTU — A0 3.5 MIH.NB.

BakaHUUOHHU umMomu

CTpaTternyecka Uen Ha MeHumKMbHTa Ha BV DKW AN TPYM” ALl e peanusauvsita Ha
WHBECTULIMOHHM MNPOEKTU B CEKTopa Ha BaKaHLMOHHUTE MMOTWU, MPUOPUTETHO B KypopTa
boposel. B cnencrene Ha HeoTAaBHalWHaTa MKOHOMMYECKa M (PUHaAHCOBa Kpu3a ronsama
4yacT OT CTpouUTEeNnHUTE npeanpuemMaydy usnutaxa CepuosHu (pPUHaHCOBWU 3aTPYOHEHUA U He
ycnsxa ga 3aBbpliaT UHBECTULMOHHUTE NPOEKTU, KOUTO Bsixa cTapTupanu. PA3koTo cBMBaHe
Ha 6aHKOBOTO KpeauTupaHe B CTPOUTENHNUS CEKTOP, Cbllo belle dakTop, KOWTO AonpuHece
3a HalMM4MeTO NOHACTOSILLEM HAa MHOXECTBO HE3aBbPLLEHM MPOEKTU, MO KOUTO CTPOUTENTHUTE
OENHOCTM ca NpeycTaHOBEHM 3a HeornpeaerneH cpok oT Bpeme. Kakto 6elwe otbenasaHo no-
rope, ronsgmMa 4acT OT Te3u MpoeKkTH, Ouaenkn obesnedeHne MO NpenocTaBeHUTe 3a
peanusaumsita UM 3aemu, Bede ca COOCTBEHOCT Ha camMuUTe KpeauTopu. TakuBa MPOEKTU
npeobnagaBat Han-Bevye B cdpepara Ha UMOTUTE B CKM KypopTUTE, KOWTO CEKTop ce
Bb3CTaHOBsIBA Ha-0aBHO cref MKOHOMMYeckaTa U puHaHcoBa kpu3a. Bbnpeku ToBa obade
n 06CTOATENCTBOTO, Y€ MHTEPECHT BCE OLLE € Jarney oT To3u No Bpeme Ha nuvka go 2008 r.,
nasapbT MNNaBHO Ce CbXWBSIBA, KaToO MO OdaHHW Ha areHuunTe 3a HEeABWKMMWU UMOTMU
N3MMHaNMAT 3umeH ce3oH 2013 r. - 2014 r. e 6un Han-cuneH 3a NpogaxouTe Ha MMOTU B CKK
KypopTuTe OT Ha4yanoTo Ha Kpu3aTa. baHkoBuTe MHCTUTYUUM obade npoabimkasaTt ga 6baar
pesepBupaHn KbM TO3M CEMMEHT, KOETO NPaBu HEBBL3MOXHO 3aBbLPLUBAHETO Ha aTpPakTUBHMU
WHBECTULIMOHHM NPOEKTU C OTNMYHWM nokauuu. B pesyntat Ha ToBa, ronsiMa 4yacTt OT Teau

MpocnekT 3a MbPBUYHO MYGIMYHO NpeanaraHe Ctpanuua 15 ot 53



NPOEKTN, KOUTO NOHACTOALLEM npeacrtaBnasaTt I'Ip06J'IeMHl/I akKTnBKn, Ca Ha pas3noryioXeHune 3a
npona>K63 Ha aTpaKTUBHU LIEHW.

,bB KA A TPYIT ALl nnaHupa ga vHBecTMpa B TO3M CErMeHT A0 5 MMH. nB. OT
cpeacteaTa, HabpaHM OT HACTOAWOTO YBENMYEeHWEe Ha kKanutana. HamepeHusita Ha
OpyxecTBOTO ca, crnef NoKynkaTa Ha JaZleH MpoekT B npouec Ha nsrpaxgaHe, nocrnegHnar
Aa Obae 3aBbplleH cbC COOCTBEHWM CpeAcTBa Ha KOMMaHusTa M Bnocneacrteve da obae
ynpaBnsaBaH OT [pyXeCTBOTO KaTO BakKaHUMOHEH KOMMMEKC MM Aa Ce TbpCuM AOXOAHOCT
nocpeacTsom npogaxba Ha Beye M3rpageHMTe MMOTU B KOMMJIEKCa MM Ha BakKaHUWOHHUS
KOMMMeKc KaTo LsIo.

Tbp20o8CcKU U XUnuwiHU naowu

Opyr cermeHT OT nasapa Ha HeABMXUMUTE UMOTU, B KOUTO MEHUIXKMBHTBT Ha ,BU XK AW
PYIM” AL nnaHupa ga Haco4YuM WHBECTULMM € TO3M Ha TbProBCKUTE W/MNN XUULLHUTE
nnoLum, KaTo NnpuopuTeHa uen Ha [pyecTBOTO € TakmBa NpoekTn aa 6baaT peanuanpaHm B
ueHTpanHata 4vact Ha Codusa M NO-KOHKPETHO B panoHa Ha [loktopckata rpaguHa,
HapogHoTo cbbpaHue, yn. CnassaHcka, yn. Llap MeaH WuwmaH, yn. Jo6pyoxa.

MNpoyyBaHMsiTa HA KOMMaHMSATa coYyaT, Ye Te3n CerMeHTU Ha UMOTHMS Nasap U TO KOHKPETHO,
Pa3nonoXeHN Ha LeHTpanHu rpagcku ynuum B Codus, 4aBaT Bb3MOXHOCT 3a peanuavpaHe
Ha Hal-B1COKa JOXOAHOCT.

Mo gaHHM Ha areHuMnTe 3a HeaABWXUMW UMOTWU MNpe3 BTOPOTO Tpumecedne Ha 2014 r. ce
HabnogaBa CUEeH WMHTepec M 3aBpbluaHe OT CTpaHa Ha TbProBUUTE KbM LIEHTpasnHuTe
rpagcku ynuum B Codud, KbaeTo npeanaraHeTo B TON IOKUMUTE He € AOCTaTbyHO Ada
yOOBNETBOPU TbPCEHETO, B pe3ynTaT Ha KOeTo LeHuTe Ha HaemuTe Benexar nokadsaHe.
Mpe3 BTOpoTO TpUMeceune Ha 2014 r. HaemuTe Ha B6yn. Butowa otumntat pbeT ot 10 Ha cTo
00 € 44 Ha kB.M Ha Mecel,. [lpyra knoyoBa TeHOEHUMS Ha To3u nasap, € ve cneg 2014 r. we
nma orpaHuyeH 6por NpoekT B NPOLIEC HA U3NBbIIHEHWNE, KOETO BnaronpuATCcTBa ycrnoBuaTa
3a HaBnM3aHe Ha HOBM y4acTHULM KaTo ,BU DKW AV TPYIT” A,

MHBECTUUNOHHUTE HaMepeHus Ha BN KA AN TPYM” Al no OTHOLWEHWE Ha XWUMWLLHU
MMOTM B LIeHTpanHuTe rpagcku Yactu Ha Codusa ca NpOAMKTYBaHM OT TeHAEHUUUTE, KOUTO
ce HabniogaBaT Ha XUNULWHKS nas3ap oT Havanoto Ha 2014 r., a MUMEHHO aKTMBU3UPaHe Ha
caenkuTe BbB BUCOKUSA CErMEHT Mpu LieHn Ha xunuwa Hag 100 xun.espo.

MeHUoXMBHTBLT Ha BV XKW AV TPYI” ALl nnanupa 3aKynyBaHeTO Ha napuen B naeanHus
ueHTbp Ha Codmsi B ropeynoMeHaTuTe gecTMHaumm, KOMTO Ja No3BosBa U3rpaxgaHeTo Ha
Tbproscka u/mnu xunuwHa crpaga ¢ P3I1 go 5 000 kB.m. CpeacrteaTta, KOMTO KOMMaHUATa
Bb3HaMepsBa Ja MHBECTUPa B TO3M cermeHT ca 4o 10 MnH. nB..

3emederncku 3emu

B cnyyah Ha ycnewHo yBenuyeHMe Ha Kanutana Ha [pyxecTBOTO, MnaHoBeTe Ha
MEHUXKXMbHTA BKIOYBAT peanusanpaHe Ha UHBECTULMUTE M B CErMeHTa Ha 3emenernckute
3emun. Llenta Ha KoMnaHuATa e B paMKuTe Ha cnejpawuTe ABe roAvMHU B TO3U CEKTOp Aa
6baat Bnoxexn okono 10 mnH. nB. TapreT gectnHaumm we 6baaT 3emMnTe B panoHUTe Ha
rpagoBeTe BuguH, MoHTaHa, Bpaua, JloBeu, NneseH 1 Xackoo. Cnopea npoy4BaHusTa Ha
KOMNaHuATa, 3eMeenckute 3eMn B Te3uM paMloHW BCe Olle He ca AOCTUrHanu UeHoBuTe
TaBaHW, KakTO Hanpumep 3emuTe B panioHa Ha [obpymka n nopagu ToBa NpeanocTtaBAT
JocTturaHe Ha ueHoBu pasHuwa ot 1 500 nB. 3a gekap B CpegHOCPOYEH MnSiaH.

MeHugpXMbHTBT Ha ,BU KW AM TPYM” AL nnavupa 70% OT cpeactBaTta, KOUTO
Bb3HaMepsBa Oa BrOXW B TO3M CErMeHT, Aa 6baaT MHBecTMpaHu B HeobGpaboTBaeMn KbM
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MOMEHTa 3eMedenckn 3eMm ¢ makcumarHa ueHa ot 300 nB. 3a gekap. PecnektneHo 30% ga
Obaat BrnoxeHn B 00paboTBaeMun 3emu ¢ MakcumarnHa ueHa ot 850 nB. 3a gekap.

OvakBaHaTa OOXOOHOCT, KOATO KOMMaHuATa NfaHupa ga peanu3upa oT MHBECTULMUTE B
obpaboTBaeMu 3emeaencku semun e mexay 3 u 7% npu NPOrHO3MPHO eXerogHo yBennyeHne
Ha HuBaTta Ha peHTuTe ¢ 10%.

Mpu noptdenna c HeobpaboTBaemn 3emMn, KOMNAHUATa NNaHMpa TAXHaTa pexabunurauus,
B pe3ynTaTt Ha KOeTO OYaKkBaHaTa JOXOOHOCT OT NokayBaHe Ha cebGecTOMHOCTTa UM € MexXay
40 n 80%.

Mo-nogpobHa MHdopMauns 3a ropeonmcaHnTe MHBECTULMOHHW MIaHOBE Ce CbAbpXa B T.
5.4 HBecTuummn oT PernctpaunmoHHUsS 4OKYMEHT.

,BV XKW AV TPYIT” A[l nnaHupa peanusaumsTa Ha Te3n MHBECTULIMOHHV HaMepeHus Aa ce
M3BBbPLWM CbC COOCTBEHM cCpeacTBa Ha [pyKecTBOTO, a WMMEHHO — cpegcTBaTa oOT
HacTosiwaTa npoueaypa no yBennyeHne Ha kanurana Ha KoMnaHuaTa.

Cnepn 3agensHeTo Ha cpefcrtsata, HeobxoAuMM 3a peanusaumsita Ha ropernocoyeHuTe
nnaHoese, CBOOOAHMAT pecypc, KOMTO Ce O4YakBa Aa OCTaHe Ha pasnosfioXeHne Ha
OpyxecTtBoTO WEe 6bae B pasmep Ha 3 500 xun.ne. NnaHoBeTe Ha MeHWAXMbHTA Ha ,BU
OXW AN TPYM” ALl ca Tean cpeactBa Aa 6baaT M3NON3BaHW MPUOPUTEHO 3a APYru
WHBECTULMN B CEKTOpa Ha HeABWKMMUTE MMOTU — NPUOPUTETHO NPOBMEeMHU U NOALEHEHM
aKTMBW N B3eMaHus, o6e3neyvyeHn ¢ HeaBXXMMN UMOTMU.

B cnyuvait, ye npu HacTosAWOTO Ny6nMyHO npeanaraHe 6baaTt HabpaHW no-manko cpeacTaa
OT HeobxoanmuTe 3a peanusaumnsita Ha BCUYKM MHBECTULIMOHHM NNaHoBe, OnncaHu no-rope,
cpeacTBaTa Lie 6baaT M3Non3BaHM 3a peanusauusaTa caMO Ha HSAKOW OT MPOEeKTUTe — B
npencraBeHaTa nocriefoBaTenHoCT.

MNpn HabupaHe Ha MapuyeH pecypc, AOCTaTbYyeH CaMO 3a YacTUyHa peanu3auns Ha
nrnaHMpaH WHBECTULMOHEH NpoekT, [pyKecTBOTO MOXe Oda Mons3Ba BbHLIEH pecypc nof
cdopmata Ha obGnurauMoHeH 3aeM wnM  GaHKOB KpeauT C  Uen  (pMHaHcupaHe
OCbLLIECTBSABAHETO Ha NpOeKTa.
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5 WHPOPMAUMA OTHOCHO LUEHHUTE KHUXA, KOUTO UWE BbAAT
NMPEANATAHW/AOMNYCKAHU O TbProBuUA

5.1 O6Lo onncaHue Ha npeanaraHuTe akumu (Bua, knac, ISIN kopn)

Bug n knac Ha npeagnaraHnTe OOVKHOBEHM Be3HanNnM4YHN NOUMEHHMU akuum c npaso

LleHHU KHUXa: Ha rnac. MNpeanaraHuTe akuum ca oT CbLUMSA KIac 1
npegocTaBAT — CblUMTe npaBa, KakTo  Beve
nsgageHuTe oT OpyXecTBoTO aKLUu.

HomuHanHaTa cToMHOCT Ha akumute e 1 (egumH)
Obnrapcku nes.

Bpow npegnaraHu LeHHWU KHUXa: 30 010 400 (TpuaeceT MunMoOHa AdeceT Xunagu wm
YETUPUCTOTMH) OOMKHOBEHU aKLUW.

Popma Ha LUeHHUTe KHUXa: Bcuuku akumm, Kakto m3gageHuTe 00 MOMEHTa,
Taka M akuuuTe OoT Tasu emucust Ha B KU AN
FPYI” A, ca 6e3Hann4Hum.

Jllnue, Bopewo KHUrata Ha KHUraTa Ha akuMOHepUTe Ha OPYKEeCTBOTO ce BOAM

akumoHepwuTe: ot ,UeHTpaneH pgenosutap” AL, rp. Codwmsa, yn.
»Tpy ywn” Ne 10, eT. 4, Ten. (+359 2) 939 1970 n
(+359 2) 939 1992; uHTepHeT agpec: www.csd-
bg.bg. besHanuMyHuTe akumm ce cmATaT 3a
n3gageHn oT MOMEHTa Ha perucrpaumsita My B
LleHTpaneH genosntap.

ISIN kona: KbM TO31 MOMeHT [pyXeCTBOTO Mma pernctpupaH
kanutan 5359000 neBa, pasnpegenieH B
5359 000 6posi 0BUKHOBEHM Oe3HaANUYHM aKuuW.
MexayHapogHMAT HoMmep 3a uaeHTudukaums Ha
Ta3n eMncus LeHHuTe kHka e BG1100016077.

BanyTta Ha emucusra: obnrapckn neea (BGN)

EMucrMoHHa CTOMHOCT: 1.00 (eauH) neB.

5.2 3aKkoHopaTesnicTBO, MO KOETO ca Cb3AaAeHU LleHHUTe KHMXKa

N3paBaHeTo, NpngobuBaHETO, pa3nopexnaHeTo, KakTo U ynpaXHsSBaHETO Ha npasBaTta no
akummte Ha B DKM AW TPYN” A ce ypexaga W perynupa OT 6bArapckoto
3aKoHOOaTesICTBO.

BaxxHn BbLNPOCK 3a MHBECTUTOPUTE BbB Bpb3ka C MbPBUYHOTO Ny6GNMYHO npeanaraHe Ha
akummTe Ha [py>XecTBOTO (3anmMcBaHETO Ha akuuuTe M TbpProBusiTa ¢ Npaea Ha 6opcarta) ce
ypexaaT B crieaHUTe HOPMaTMBHWN aKTOBE:

PernameHT (EO) Ne 809/2004 Ha Komucusata ot 29 anpun 2004 roguMHa OTHOCHO
npunaradHeto Ha OupektuBa 2003/71/EO Ha EBponenckmna napnameHT un Ha CbBeTta no
OTHOLLEHNE Ha MWHGOpMauusTa, CbAbpXalia ce B MPOCMNeKTUTe, KakTo W dopmara,
BKMOYBAHETO 4pe3 npenpatka UM nybnukyBaHeTo Ha nNoAobHM npocnektn u
pasnpoCcTpaHABaHETO Ha pekriamu, kakto u PernameHt Ne 211/2007 ot 27.02.2007 r. 3a
nameHeHue Ha PernameHT (EO) Ne 809/2004;
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Tbproscku 3akoH (06H. 1B, 6p. 48 ot 18.06.1991 r., C BCUYKM nocneaBalUn N3MEHEHUSA U
OONbMNHEHNS);

3aKkoH 3a ny6bnu4yHOTO npeanaraHe Ha LeHHUM KHuxka (o6H. OB, 6p. 114 o1 1999 r, c
BCUYKWN NocneaBaliy U3MEHEHUS U OMbITHEHNUS);

3akoH 3a nasapute Ha PpMHAHCOBU MHCTPYMeHTH (06H. [1B, 6p. 52 ot 2007 r., ¢ BCUYKM
nocnegsalim N3MeHeHNs1 1 JOMbIHEHUS);

3aKoH 3a KopnopaTMBHOTO nogoxogHo o6naraHe (06H. [1B, 6p. 105 ot 2006 r., ¢ BCUYKM
nocnegsalim M3MeHeHNst U JOMbIHEHUS);

3aKkoH 3a AaHbUUTE BbpXY AgoxoauTte Ha comsnyveckurte nuua (o6H. [B, 6p. 95 ot 2006 r.,
C BCMYKM NocrefBally U3SMEHEHUS N AONBbIHEHWS);

BanyteH 3akoH (oOH. [OB, 6p. 83 ot 1999 r., c BCuukM nocnegBalin M3MEHEHUS ”
OOMbIHEHNS);

Hapepn6a Ne 2 ot 17 centemBpu 2003 r. 3a npocnekTuTe NpyM NyonmM4yHo npeanaraHe m
OOnycKaHe A0 TbpProBMA Ha perynupaH nasap Ha LeHHU KHMXa M 3a pa3KpuBaHeTo Ha
MHdoOpMaLMA OT NyGnuYHUTe ApyXecTBa U APYrMTe eMUTEHTU Ha LileHHU KHuXa (OOH.
OB, 6p. 90 ot 2003 r., ¢ BCUYKK nocreasaLlm N3MeHeHNsa 1 ONMbIHEHNS);

Hapep6a Ne 38 ot 25.07.2007 r. Ha K®H 3a manckBaHusATa KbM [OEeMHOCTTa Ha
MHBECTULMOHHUTE nocpeaHuumn (obH. B, 6p. 67 ot 2007 r., ¢ BCMYKM nocrnensalum
N3MEHEHMA 1 SOMbITHEHUS);

Hapepn6a N2 13 ot 22.12.2003 r. 3a TbproBo npeasiaraHe 3a 3akynyBaHe U 3aMsiHa Ha
akuumm (o6H. [1B, 6p. 4 o1 16.01.2004 r., C BCMYKM NOcnenBaLin U3MEHEHUS U OMbITHEHWS);

Hapen6a Ne 15 ot 05.05.2004 r. 3a BOAEHETO U CbXpPaHABAHETO Ha perncrpurte oT
Komucusta 3a puHaHCOB Hag3op U 3a nopgrexawmrte Ha BNUMCBaHe obcTosATencrBa
(o6H. OB, 6p. 54 ot 23.06.2004 r., c BCUYKK NOCneaBaLlm USMEHEHNA N AOMbIHEHNS);

Hapep6a Ne 39 ot 21.11.2007 r. 3a pa3kpuBaHe Ha AANIOBO y4YyacTue B NyOGNUYHO
apyxectBo (06H. 1B, 6p. 103 ot 07 gekemspun 2007 r.).

[pyXecTBOTO Bb3HamMepsiBa [a NPeanoXxu akuuuTe OT HacTosiata eMUCUMsi OCBEH Ha
TeputopuaTa Ha Penybnuka Bvnrapusa n Ha TeputopuaTa Ha Penybnuka Monwa, kaTo ToBa
MOXe fa 6bAde M3BbPLUEHO crnef NoTBbpKaaBaHe Ha npocnekta ot KOH, cneag gonyckaHe
00 TbProBus Ha nNpeanaraHUTe LEHHW KHWXKa Ha perynupad nasap oT ,bbnrapcka doHaoBsa
6opca — Cocdus” ALl (BPB) n cnen Kato KOMMNETEHTHUTE OPraHn Ha npuvemallaTta gbp)KaBa
6baaT npeaBapuTeNHO yBeOOMEHU NO npeasuaeHns 3a toea peq (4n. 928 ot 3MMMUK), kato
B Cflydan Ha M3BbpLUBaAHE Ha TPaHCrpaHW4YHO npeanaraHe NPUNoXeHue moraT ga HamepsaT
CbOTBETHU U3UCKBAHUA HA MECTHOTO 3aKOHOOATENCTBO.

5.3 OnwucaHue Ha npaBaTa, OTHACSALM Ce A0 LieHHUTEe KHUXKA, BKNIOYUTENHO BCAKAKBU
orpaHUYeHUs Ha Te3u NpaBa U npoueaypa 3a ynpaxHsiBaHeTo Ha Te3u npaBa

lNMpaBo Ha rnac

Bcekn nputexaTen Ha OOWMKHOBEHM akuun uma npaBo Ha rnac B O6LWoOToO cbbpaHMe Ha
HpyxecTBoTO. BCsika eaHa akums AaBa NpaBo Ha e4uH rfac Ha CBOS NputexxaTtern.

MpaBoTO Ha rMnac ce ynpaxHsiea OT fnuuaTa, BNuMcaHW B pernctpute Ha LleHTpaneH
[enosnTap kato akumoHepu Ha ,BU KW AW TPYM” Al 14 gHv npegu gaTtata Ha
nposexgaHe Ha cboTBeTHOTO O6WO cbbpanue. Nluuyata, npuaobunu akumm cneg Tasu gara,
He moraTt Ada rnacyBaTt C NpuUTeXaBaHUTe OT TSX akuum Ha BbnpocHoTo O6wo cbbpaHue, a
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NMpPaBoOTO Ha rnac no Te3u akuuyM MOXe [a Ce YrnpaxHsiBa OT MpeauLLHUs UM npuTexaren,
BNMCaH KaTo aKuuMoHep B pernctpute Ha LleHTpanHusa genosutap KbM nocoveHaTta B
NpPeaxoAHOTO U3peveHune aara.

MpaBoTO Ha rnac ce ynpaxHaBa §MWYHO (lOpUOUYECKMTEe nuua — 4Ype3 3aKOHHUSA
npeacTaBuMTEN cnopen 3akoHa W YCTPOWCTBEHUTE MY aKTOBE) WNKU Ype3 MbfHOMOLLHUK C
N3PUYHO MNUCMEHO MBbIIHOMOLLHO 3a KOHKpeTHoTo O6wo cbbpaHme, NnognncaHo camopbYHO
OT YNBbSIHOMOLLUTENS — aKUMOHEP, KoeTo TpsabBa Aa oTroBapsa Ha nsmckBaHmsTa Ha 3MTMLUK n
aKkToBeTe Mo npunaraHeTo my.

JInuata, nocoveHn B NpegocTtaBeHus oT LleHTpanHua genoantap CNUCBK Ha akuMOHepuTe,
BNMCaHM B peructpute Ha LleHTpanHua penosvtap 14 gHm npegu gatata Ha O6uwoTto
cbbpaHune, ce gonyckaTt go ydactue B O0woTo cbbpaHue n morat ga ynpaxHsaT npaBoTo cn
Ha rnac cneg HagnexHa nermtumauuna. PusnyeckuTe nuua, BKIIOYUMTENHO YyXauTe
rpaxgaHn, ce nerntummupatr C BanuMaeH [JOKYMEHT 3a CaMOJSIMYHOCT. 3akOHHUTE
NpeacTaBUTENN Ha OPUAMYECKATE NUua ce nerMtumupaT C y4OCTOBEPEHME 3a aKTyasrlHo
CbCTOsIHME, OT KOETO € BMAHO, Ye npuTexasaT npeacTaBUTEnHa BracT, U OOKYMEHT 3a
CaMOSNYHOCT. [MbHOMOLWHMLNTE, OCBEH FOpHUTE OOKYMEHTW, crneaBa Aa npeactaBAaAT um
HaANeXHo U3gafeHo MbAHOMOLLUHO. [JOKyMEHTUTE, U30adEeHN Ha YYyX[ €3UK, C U3KMYEHne
Ha OOKYMEHTUTE 3a CaMONIMYHOCT, crieaBa Aa 6baat npeBegeHn Ha Gbnrapckum esuk oT
3aKneT npesogau.

Un. 29a ot YctaBa ypexaa Bb3MOXHOCT 3a YNb/IHOMOLLABaHEe W 4pe3 eneKkTPOHHU
cpeactea. B cwoteBeTcTBUME € um3uckBaHuaTa Ha 3MMUK »n ¢ uen ynecHsBaHe Ha
aKuMoHepuTe Mpu yNbIIHOMOLLABaHe 3a npeacrtaButenctBo Ha OOwWo cvbpaHue upes
eneKkTpoHHU cpeacTtea, CbBeTbT Ha AMpekTopuTe Ha [pyXecTBOTO € npueno npasuna 3a
rnacyBaHe, KOUTO NpeaBwxXaaT peabT M ycrnoBuATa 3a noflydaBaHe Ha MbIIHOMOLLHW 4Ype3
eneKkTpoHHU cpeacTea. MpaBunaTta 3a rnacyBaHe ca NyonukyBaHW Ha €NEKTPOHHWUSI CanT Ha
OpyxectBOoTO Www.bgigroup.eu. YcTtaBbT B 4. 29a npefsmkaa Bb3MOXHOCT akUMOHepUTe
Aa YNpaxHAT MpaBOTO CW Ha rnac v 4pes KopecnoHaeHuuwda. [lMpu rnacyBaHe uypes
KopecnoHAeHUus, BOTbT Ha akuuoHepa TpsibsBa Aa e nonyyeH no nowaTta, BKMNOYMTENHO MO
ernekTpoHHaTa noLla, UM no Kypmep He no-KbCHO OT AEeHS, Npeaxoxaall, AeHs, B KOUTO ce
nposexga OOwoTo cbbpaHne. B TO3M cnyyam nputexkaBaHUTE OT aKUMOHEpa akuuu ce
B3eMaT npeasua npu onpedensiHe Ha KBOpyma, a HayuHa Ha rnacyBaHe ce otbenssea B
npotokona ot ObwoTo cvbpaHue.

NMpaBo Ha AMBUAOEHT

Mputexatenute Ha OOMKHOBEHW akuUW MMaT MpaBO Aa yvacTBaT Npu pas3npenensHeTo Ha
nevyan6aTa Ha [py>kecTBOTO, Cbpa3MepHO Ha y4acTUeTO Cu B KanuTana. [ipy>eCTBOTO MOXe
Aa pasnpenenu OUBMAEHT €AVHCTBEHO akO Croped MPOBEPEHMS U NpUeT (PMHAHCOB OT4eT
3a CbOTBETHATa rogmHa YynuctaTa CTOMHOCT Ha UMYLLECTBOTO (pasnukara Mexay CTOMHOCTTa
Ha npaBaTa W 3agbibkeHuATa Ha [pyXecTBOTO cbrnacHo GanaHca My), HamaneHa ¢
OVBUAEHTUTE N NUXBUTE, NOANEXALUN HA M3nnawaHe (ako uma TakuBa), € He no-Manka oT
cymaTta Ha kanutana Ha [pyxectBoto n ¢oHg ,PesepseH” n 6bae B3eTO CbOTBETHO
pelleHne oT 0bLLoTO cbbpaHne Ha akUMOHepUTe.

PelweHneto 3a pasnpegensiHe Ha OMBMAEHT ce B3ema OT pedoBHOTO roavwHo O6woTo
cbbpaHue Ha akuMoHepuTe, KOETO crneaBa Aa ce npoBede A0 Kpasi Ha NMbpPBOTO Nonyrogve
Ha BCsika KaneHgapHa roguvHa. [MpaBo ga nonyyaT AMBMOEHT MmaTt nuuarta, BNMcaHu B
pervctpute Ha LleHTpanHua genoautap kaTto akuvoHepu Ha ,BU KN AN TPYIT” ALl Ha 14-
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na geH cnepg npoeexgaHe Ha O6woTo cbbpaHmne, Ha KOETO € NPUEeT roguWHUAT prHaHCOoB
OTYET N € B3ETO pelleHne 3a pasnpegensaHe Ha nevanbara. [pyecTBOTO € 3a4bIPKEHO Aa
n3nnaTtv AMBUOEHTUTE B CPOK OT 3 Meceua crnep Aata Ha NpoBexaaHe Ha pefoBHOTO
roguMwHo cbOpaHMe Ha aKkUMOHEpUTE, Ha KOEeTO € B3eTO PeLUEeHMEeTO 3a pasnpeaensiHe.
AKLMOHEepUTE, KOMTO UMAT NPaBO Aa nony4vaT AMBUAEHT, MoraT Aa YrnpaXHAT ToBa NpaBo 4o
n3TM4yaHe Ha obwmsa 5-rogumilieH CPOK Ha [OaBHOCT, crnepn KOeTo MpaBoTo ce noracsiea u
Henony4yeHnTe AMBMAEHTWN ocTaBaT 3a [pyKecTBoTo.

MpaBo Ha NUKBUAALUUOHEH AN

lMpaBoTO Ha NWKBMAAUMOHEH OSSN Bb3HWKBA M MOXe da 6bae ynpaxHeHO, caMO AOKOSKOTO
npu nukeMgauna Ha [pyxecTBOTO cried yOooOBNeTBOPSABaHE Ha KpeauTopuTe e ocTaHarno
MMYLLLECTBO 3a pasnpedensiHe Mexay akuumoHepute M OO0 pasmMepa Ha ocTaHasnoTo
umyLlectBso. B cnyyan Ha nukBugaums Ha [pyXecTBOTO, NpuUTexartenute Ha akuuu umart
npaBo ga nony4ar, crned NbiHOTO y4OBMETBOPSBAHE HA KpeauTopute, Asn OT UMYLLLECTBOTO
Ha ,BU DK AU TPYIT A, cboTBeTCTBALL Ha Aena Ha HOMUHAaNHaTa CTOMHOCT Ha akuMnTe
UM B KanuTana Ha [pyXecTBoTo.

MpaBo Ha nHhopmauus

Bcekun akumMoHep, He3aBUCUMO OT Bpos U CTOMHOCTTa Ha NPUTEXAaBaHUTE OT HEro akuMm uma
npaBo Ha WHOPMaLMs, BKIOYUTENHO MpeaBapuTeNHO [a Cce 3ano3Hae C MUCMEHUTEe
MaTtepuanu, CBbp3aHu ¢ QHEBHUA peq Ha npegctoswo O6Lwo cbbpaHue Ha akuMoHepuTe, Ha
KOETO CbOTBETHUAT aKUMOHEpP UMa NpaBo Aa ydacTBa, KakTo u 6e3nnaTHoO ga rv nony4du; na
3agaBa Ha Ob6woTO cbbpaHue BbLNPOCK Ha uyneHoBeTe Ha CbBeTa Ha OMPEKTopUTE U/UNn
NMPOKYpUCTa Ha [OPYXECTBOTO, OTHOCHO WKOHOMMYECKOTO M (PUHAHCOBOTO CbLCTOSAHME U
TbproBckaTa AeVHOCT Ha [pyeCcTBOTO, HE3aBMCMMO [anu ca CBbpP3aHU C AHEBHUS pef,
OCBEH 3a 06CcTOATENCTBA, KOMTO NPEACTaBNsBaT BbTPELLHA MHpOpMaUKs; Aa ce 3ano3Hae ¢
YCTPONCTBEHUTE aKTOBe Ha [pyXecTBOTO, C NpoToKonute oT npoBegeHnte O6Lwm cbbpaHus
N NpUNoXeHuaTa KbM TAX, C FOAUWHUTE N TPUMECEYHUTE (PMHAHCOBU OTYETU, KAKTO U C
Apyra nyénuyHa nHgopmauus.

MpaBo Ha yyacTue B yBenuyeHue Ha kanurtana

B cnyyai Ha yBenuyaBaHe kanutana Ha [pyXecTBOTO C OGUKHOBEHM aKLMM BCEKWU aKLMOHEP
“MMa npaBo ga npuaobue HOBM akuuM, CbOTBETCTBALLM Ha HEroBUst AsN B KanuTana npeau
yBenu4yeHneTo. ToBa npaBo He Moxe Aa 6bae AeporMpaHo, HWUTO C YcTaBa, HWUTO MO
peLLeHne Ha opraHuTe Ha [py>KecTBOTO.

MpeanMcTBEHOTO NpaBOo Mpu yBenuUYaBaHe Ha Kanutana Moxe a ce ynpaxHu oT nuuara,
BMKUCaAHW B perncTpute Ha LleHTpanHus genoantap kaTo akuvoHepu Ha B KU AU TPYIT”
Al Ha 14-na poeH cnep B3eMaHETo Ha peweHneTo Ha O6woTo cbbpaHue 3a yBenvyaBaHe Ha
KanuTana, a koraTo ToBa cTaBa Nno pelwleHne Ha CbBeTa Ha ANPEKTOpUTE — Ha 7-Us AeH cneq
JaTaTa Ha onoBecTsBaHe Ha cboOLleHmeTo no un. 92a ot 3IMLUK.

Apyru npaBa

Bcekun akumoHep Ha B/ XKW AW TPYM” ALl vma npaso ga usbupa u ga 6bae usbupaH B
ynpaBuUTENHNA opraH Ha [pyXeCTBOTO, KakTo M ga HOMWHMpa uneHoBe Ha CbBeTa Ha
anpekTopuTe.

MpocnekT 3a MbPBUYHO MYGIMYHO NpeanaraHe Ctpanuua 21 ot 53



Bcekn akumoHep vMMa npaBo ga obGxanBa nped OKPBbXHUS CbA NO cefanuuieTo Ha
OpyxectBoTO pelweHnata Ha OO6woTo cbbpaHue, Korato CbliMTE MpPOTUBOpEYaT Ha
pasnopenbuTe Ha 3akoHa unu Ha YcTasa Ha ,BU DK AV TPYIT” AL,

ManuuHcTBeHM NpaBa

AKUMOHEP MU aKUMOHEpPW, NpuUTexaBalwm 3aedHO UK NOOTAEeNHO Han-mManko 5 Ha CTo oT
KanuTana Ha [pyxecTBOTO, Morat Aa rnouckaTt cBukBaHe Ha O6WoOTO cbbpaHme no pena u
npu ycnoeudaTta Ha yn. 118 ot 3akoHa 3a nybnuyHO NpeasiaraHe Ha LEeHHU KHmXKa.

AKUMOHEP UM aKUMOHepU, npuTexasallmM He Mno-marnko OT 5 Ha CTo OT kanutana Ha ,bU
KN A/ TPYN” ALl moraT Aa nouckaT AOMbIiBaHe Ha AHEeBHMS ped Ha O6LWwoTo cbbpaHue
no peda n npu ycnoeuaTa Ha un. 118 ot 3IMMUK BbB Bpb3ka ¢ Ha un. 223a oT Tbproeckus
3aKOH.

AKUMOHEpPU, NpuTexaBalllM 3aefHO UMM NoOTAENHO Hal-Manko 5 Ha cTo OT kanuTana Ha
OpyxectBoTOo, nNpu OGeageiictBue Ha CbBeTa Ha [AMpPEKTOpuTe, KOeTo 3acTpallasa
UHTepecuTe Ha [pyKecTBOTO, MoraT Oa NpeasBaAT npefd cbaa UCKoBeTe Ha [pyXecTBOTO
cpeLly TpeTu nuua.

AKUMOHEpPH, NpUTEXaBaLlM 3aegHO UK NOOTAENHO Han-Marnko S Ha CTo OT KanuTana Ha ,bU
KU AN TPYIT ALl, moraT ga npeasiBAT WUCK Mpen OKPBLXHUA CbA MO cejanuuieTo Ha
[pyxecTBoTO 3a obesleTeHne Ha Bpeaun, NpuUUMHEHN Ha [pyXecTBOTO OT AENCTBUS Unu
Oe3nencTBusa Ha uneHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

AKUMOHEpK, NpUTeXKaeally 3aeqHO My NOOTAENTHO Ha-Manko 5 Ha cTo oT kanuTana Ha ,bU
KN AN TPYM” A, moraT ga wckaT oT OB6LWoTo cbbpaHuMe unmM OT OKPBXHWS CbA
Ha3Ha4YyaBaHEeTO Ha KOHTPOMbOPW, KOUTO Aa NPOBEPAT UanaTa CH4eTOBOAHA OKYMEHTaUns Ha
[pyXecTBOTO M 4a U3roTBAT AOKNaz 3a KoHCcTatauuuTe cu.

B cnyyan, 4ye [py>keCTBOTO MMa CKMOYEH AOroBOP 3a CbBMECTHO NpeanpuaTne, akuuoHepu,
npuTexasally 3aegHO UM NOOTAEeNHO Har-Marnko 5 Ha CcTO OT KanuTana Ha [pyxecTBoTo,
MoraT Aa npegsBaT UCK Npes OKPBLXKHWUS CbA NO cefanuuieTto Ha nyennyHoTo ApyXecTBOTO
3a obeslleTeHne Ha Bpeaun, NPUYNHEHN Ha NOCNeHOTO OT AeNCTBUS Unu 6e3gencTBus Ha
nuuara, ynpaensasally CbBMECTHOTO NpeanpuaTue.

OrpaHMyaBaHe Ha npaBaTa

YcraebT Ha ,BM XKW AV TPYM” ALl He npeasuxaa OCHOBaHWS WM YCIOBUSA 3a
orpaHM4yaBaHeTO Ha nMpaBaTa Ha npeanaraHuTe OOMKHOBEHW akuun. Bbnpekn TOBa,
ObNrapckoTo 3akoHogaTencTBO M YCTaBbT Ha [pyKecTBOTO MO3BONsiBAaT U3gaBaHETO Ha
NPMBUNErMPOBaHN akLMM C NPaBO Ha rapaHTMpaH AMBUAEHT. B cny4yan, ye reHepupaHaTa oT
OpyxecTBoTO nevanba He e gocTaTbyHa 3a MOKPUBaAHE Ha 3aAbiHKUTENHO pasnpeaensiHus
OVBUOEHT MO NPUBUNENMPOBAHNTE aKLUMK, NputexaTenute Ha OOMKHOBEHW akuMM HsMa na
MoraT da yvactBaT B pa3npeaensHeTo Ha nedyanbarta Ha [pyXecTBoTo.

MN3BbH mocoveHaTa xunoTtesa, npaBaTa Ha NpuTexaTenuTe Ha npeanaraHuTe akuum He
moraT Aa GbgaT orpaHMyaBaHW OT MpaBa, NPEeAOoCTaBEeHM MO APYrM LEHHWU KHMXKA Mnn OT
pa3nopeabuTe Ha 4OrOBOP UMW APYr YaCTHONPaBEH AOKYMEHT.

YcnoBus 3a o6paTHO U3KynyBaHe

AKuunTe, NpegMeT Ha Tasn eMUcUst He ce m3gaBaT C NpuBUIErus 3a obpaTHO MU3KyryBaHe,
HUTO € NpeaABUOEHO M3[0aBaHEeTO Ha akuMM C TakaBa NpuBUNErns, cbrmacHo YcTaea Ha
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OpyxectBoTo. O6paTHOTO M3KyNnyBaHe Ha akuun € Bb3MOXHO MNpU YCroBusiTa Ha TbproBCKUS
3aKOH NMpu cnassBaHe Ha muauckeaHeTo no yn. 111, an. 5 3MMUK.

YcnoBus 3a KOH BepTupaHe

LleHHVITe KHUWXa, npeamMmeTt Ha Ta3n eMUCud, He noarnexart Ha KOHBepTupaHe B Apyr BUA
LEeHHWN KHWXa.

5.4 PeleHunATa, pa3pelieHns U o0obpeHusi, CBbp3aHu ¢ NyGrMYHOTO NpeanaraHe

HacTosiaTta emvcust LieHHN KHuka ce npeanara ot .6V IXXKW AV TPYIM” ALl Bb3 ocHOBa Ha
PeweHne Ha CbBeTa Ha gupekTtopuTe oT 27.08.2014 .

C PeweHve Ne 1042-E ot 03.12.2014 r. KOH noTtBbpxgaBa [lpocnekta 3a NbpBUYHO
nyénuuHo npegnaraHe Ha akuumte Ha ,BU DKW A TPYM” All, BKMIOYMTESIHO TO3M
[OKyMeHT 3a npeanaraHuTe LEHHU KHXKa.

C Pewenne Ha CbBeTa Ha gupektopuTe Ha EmuteHTa ot 26.02.2015 r., Ha OCHOBaHue 4.
84 ot 3IMMUK, 6elwe yobmKeH CPOKLT Ha nognuckaTa vpes yabiikaBaHe Ha KpalHUSA Cpok 3a
3anncBaHe Ha akuum OT MpoBexaaHaTta npouedypa no nyénuyHo npegnaraHe Ha akuum ot
yBENUYEeHNETO Ha kanutana Ha [pyxectBoTo ¢ 13 aHn, a umeHHo o 17.03.2015 .

5.5 OvakBaHa pgaTta Ha eMuUcUATa LLIeHHU KHUXa

OuyakBaHa p[aTta Ha OMOBECTABAaHETO Ha CboOLEeHMeTo 3a
ny6rM4HOTO npegnaraHe B Tbproeckus perucTbp,
ny6nvKkyBaHeTOo My B [ABa LUEeHTparHU eXedHeBHMKA M Ha
MHTEpHeT CcTpaHuuuTte Ha EMuTeHTa M Ha WHBECTULIMOHHUS
nocpeaHUK ¥ Ny6nukyBaHe Ha NpocnekTa:

U3TEKbJ1 CPOK

OuyakBaHa HayanHa Qpata 3a MnpexBbLpJiAHe Ha MnNpaBa M 3a

M3TEKbJ1 CPOK
3anucBaHe Ha aKuuum:

OvakBaHa KpaliHa garta 3a NpexBbprisiHe Ha npaBa:
M3TEKbJ1 CPOK

OvakBaHa KpaﬁHa gaTta 3a 3anMcBaHe Ha akuuMum U 3a 3annawjaHe
Ha 3anncaHuTe akumun:

okono 17.03.2015 .

OvyakBaHa gaTa Ha BMUCBaHe Ha yBeNIMYEHMETO Ha KanuTtana B
TbProBCKUA perncTbp:

okono 25.03.2015 .

OyakBaHa paTa Ha perucTtpypaHe Ha eMuUcUATa akuMm oOT
yBerIM4eHNeTO Ha KanuTtana U Ha 3anucaHuTe OT MHBECTUTOpUTE
aKkuuM OT YyBeJIM4YEeHUeTo Mo TEeXHUW CcMeTkn B ,lleHTpaneH
aenosutap” AL:

okono 08.04.2015r.

OuyakBaHa gaTa Ha BNMCBaHe Ha eMUCUATA aKUuMM BbB BOAEHUA OT

okono 22.04.2015 r.
K®H pernctbp Ha nybnuyHuTe apyxecTBa:

Havano Ha TbpProBudTa C akumutTe OT eMUCUATaA Ha peryrnuvpaH

nasap Ha ,,bbnrapcka ¢ooHgoBa 6opca — Cocma” AL: CLE0 ZAAW R

lNocoyeHume no-2ope damu ca ornpederieHU 8b3 OCHOBa Ha OorlyckaHemo, Yye npoyedypume
8 CbOmeemHume UHCmuUmMyyuu we rnpomekam u rnpukmoYyam 6 pamkKume Ha HopMamueHO
onpedenieHUMe CPOKOBE U 8 CbOmeemcmeue C ycmaHo8eHama Om MmSsX fpakmuka.

MpocnekT 3a NbpBMYHO NYGNMYHO NpeanaraHe CtpaHuua 23 ot 53



lMpomeHu 8 cbomeemHume OGamu Mozam 0a HacmbrsSm 6 pe3ysimam Ha [poMsiHa 8
Ha4YanHama Oama Ha npednazaHemo (Damama Ha oriogecmsieaHe Ha CbobweHuemo 3a
nybsu4yHomo ripednazaHe 8 Tbpa0oBCKUS peaucmbp U nybriukysaHemo My 8 08a ueHmparHu
exeOHesHuUKa) nopadu 3abasa Ha cbomeemHume rybrnukayuu, KakKmo U 8 3a8ucumMocm om
damume Ha ernuceaHe Ha yeesludeHUemo Ha Karnumasa 6 Tbp208CKUS peaucmbp KbM
AeeHuus rno enucsaHusima, pesucmpauyusima 8 ,LleHmparneH Oeno3umap” AL, enuceaHemo
Ha emucusima 8b8 800eHuUs om K®H peaucmbp u donyckaHemo Ha akuuume 3a mbpa0o8usi
Ha pezaynupaH nasap.

CwenacHo 4n. 127, an. 1 3K akyuume om Hacmosiwama emucusi ce cyumam 3a
usfadeHu om peeucmpauyusma um 8 LleHmpaneH denosumap” AL, KosSimo cbenacHo
oyaKkeaHUsi epahuk Ha rnpedrnazaHemo we ce ocbuwecmsu okosio 08.04.2015 e., kamo 3a
onpedernisHe Ha moyHama Oama crniedea 0a ce umam rnpedsud u HarpaseHUme [o-a2ope
ooryckaHus.

B cny4yal Ha usebpweaHe Ha npednazaHe U Ha mepumopusima Ha Opyza Obp)kaea YrieHkKa,
CbOMBEMHO oriogecmsieaHe Ha nybnu4yHomo rnpednazaHe we 6bOe U3BBLPUWEHO U 8
cbomeemHama Opyza Obpxaea 4YreHKa Mpu cra3gaHe Ha puioxumume 3a moea
u3ucKeaHusi, Kamo [lpykecmeomo He o4akea U38bpliBAaHEMO Ha MmpaHcepaHU4yHO
rnpednazaHe 0a oKaxe 8/UsIHUE Ha CPOKO8EME 10 HacmMosIWomo rpednazaHe.

5.6 OnucaHue Ha BCSIKAKBU OrpaHUYEeHUsi BbpXy CBOOOAHaATa NPexXBbLPNAEMOCT Ha
aKkumuTe

AkumuTte, nagagenu ot ,6U IXKN AV TPYM” Al 4o MOMeHTa, BKITIOUYMTENHO U Teaw, npeamer
Ha HacToAWOTO NybrM4HO npegnaraHe, ce NPexBbpnAaT cBoboaHO, 6e3 orpaHuyeHus u
YCIOBMS, NpW Cra3BaHe Ha OEeNCTBaLMTE HOPMAaTMBHU pa3snopenomw.

Cnen peructpaums Ha emucuaTa akumm, npeametr Ha To3u [lpocnekt B ,LleHTpaneH
penosutap” Al n BnucBaHe Ha emucusiTa BbB BoaeHusa oT KOH pernctbp, akuuute we
Obaar 3asaBeHM 3a AoNyCcKkaHe 40 TbProBusi Ha perynvpad nasap, opraHmsmpaH ot b&®b. Kbm
HacToAWMA MOMeEHT [pyKecTBOTO Bb3HamepsBa fa MoMCKa NpUeMaHeTo Ha emucudarta
aKkuun, BKITHOYUTENHO akuumMTe OT HaCTOSILLOTO yBenvMyaBaHe Ha KanuTana, 3a Tbprosusi Ha
apyr perynupad nasap (AntepHatueHus nasap NewConnect, opraHusnpaH ot BapliasckaTta
doHgoBa 6Gopca) creg [onyckaHeTo MM A0 TbproBuss Ha BOB. [MNpexsBbpnsHeTo Ha
6e3HannyHMTe akuumn ce cyMTa 3a U3BBLPLUEHO OT MOMEHTA Ha perucTpauunsa Ha caenkarta B
,LeHTpanHusa genosutap” AL.

BopcoBa Tbprosus: BTopuuHaTta TbproBusi (NOKynko-npogaxbu) ¢ akumm Ha
OpyxecTBOTO MOXe pfa ce u3BbpwBa Ha BbdPB upes
NUUeH3MpaH WHBECTUUMOHEH nocpedHuk. Jluue, koeto
Xenae ga 3akynu unu npogage akumm OT HacTosuarta
eMucus, crnedBa ga CKNYM OOroBOp C MHBECTULIMOHEH
nocpeaHVk W Ja fage Ha nocpegHvka nopbyka 3a
MOKyMKa, pecrnekTMBHO 3a npogaxba Ha obnurauuum.
MHBECTULMNOHHMAT NOCPEOHMK U3NBIHSABA NopbykaTa npwm
HanuMune Ha CbOTBETHA UeHa “kynyBa’ unu “npogasa’.
Cnen ckntouBaHe Ha 6opcoearta caoenka b®b u ctpaHuTe
no cgenkata (MHBECTULMOHHN NOCPEeAHULM, Ype3 KOUTO e
CKIoYeHa nokynko-npoaaxbara), yBeomsiBat
.LeHTpaneH pgenosutap” ALl 3a cknioyeHaTa cpenka u

MpocnekT 3a MbPBUYHO MYGIMYHO NpeanaraHe Ctpanuua 24 ot 53



n3BbpLUBAT HEODXoOUMUTE OENCTBUS 3a permcTpupaHe Ha
coenkata B ,UeHTpaneH penosutap” AL. lMocnegHusat
M3BbpLUBA BMMCBaHE Ha MpexBbpnuTenHara caefnka B
KHUrata Ha 0Oe3HanuMyHU aKkuMM eOgHOBPEMEHHO CbC
3aBepsiBaHe Ha cMeTkata 3a 0e3HanuyHM akumm Ha
npuobpeTtatens. ,LleHTpaneH aenosutap” AL peructpupa
coenkata B 2-OHEBEH CPOK OT CKMOYBAHETO W, ako ca
Hanuue HeobXOAUMUTE akUMM M NapU4HU CPEACTBa U He
cbllecTByBaT ApYyrM Mpeyvykn 3a ToBa, U akTyanusmpa
KHurata 3a 6esHanuyHun akumm Ha BV KU AW TPYI”
All, koaTo ce Boan oT Hero. ,LleHTpaneH genosutap” A
n3gaBa HeNpPexXBbLPIMM LOKYMEHT 3a perucrpauus B nonsa
Ha KyrnyBaya Ha akumuiTe (genosutapHa pasnucka), KOUTo
CNy>XW 3a yCTaHOBsIBaHe NnpaBaTa BbpXy TAX. [JOKYMEHTBLT
3a perucrtpaumsa ce npegaBa Ha HOBUSI MpuTexartesn Ha
aKUMMTe OT WHBECTULMOHHUS MNOCPEOHUK, C KOWTO €
CKI04Mn OOroBop.

U3BbHOOpCcoBa ThproBuAa: Cbc 3akoHa 3a nasapuTe Ha (PMHAHCOBU WMHCTPYMEHTU
(3MNdN), oTnagHa M3UCKBAHETO TBLProBUSITA C LIEHHU
KHUXa, BKMIOYMTENHO npeanaraHnuTe akuumn — npegMeT Ha
HacToAWwoTOo nybnuyHo npegnaraHe, Aa ce W3BbpLUBA
€[0VHCTBEHO Ha perynupaH nasap Ha LUEHHW KHWXa,
OopraHusvpaH oT OPYXeCTBO, NnuueH3npaHo oT KomucusTa
3a (prHaHCOB Haa30p. THProBusa C LEHHU KHUXa MOXe Aa
Ce M3BbpLIBa/OpraHn3vpa 1 Ype3 MHOrocTpaHHa cuctema
3a Tbprosus, Npu ycriosusita npeasuaeHn B 3roN.

PernctpaumoHHu coenku: Upes nUUeH3npaH WHBECTULMOHEH NOCPeaHVK,
M3BbPLUBALL, AEWHOCT KaTo pPEerucTpauyoHEeH areHT, B
.LeHTpaneH pgenosutap” A wmoratr pga Obagar
perncTtpypaHn coenkm c akumm Ha  [pyXecTBOTO,
CKITIOMEHN MPSAKO MEeXAy CTPaHWUTE, KaKTO U NpexBbpisHe
Ha akuum npwm AapeHve n HacnegsBaHe.
MHBECTULUMOHHMAT NOCPEAHMK M3BbPLUBA AENCTBMATA MO
peructpaumsata B ,LleHTpaneH pgenosutap” AL u 3a
OCbLLECTBSIBAHE HA CETbJSIMEHTA Ha MOCOYEHUTE CAENKMU,
KaTo onoBecTsABa WHMOpPMauus 3a CKAYEHUTE MpsKo
Mexay CTpaHuTe CAernku, 3a KOUTO TOW OCbLUEeCTBABa

perncrpaums.
OrpaHunyveHus: CovrnacHo Hapegba Ne 38 3a usnMckBaHMsTa KbM
JenHocTtTa Ha WHBECTULMOHHUTE nocpeaHuun,

MHBECTULIMOHHUAT nocpeaHnK HaAMa npaBo Oa WU3MbIIHU
HapexaaHe 3a npon,a>i<6a Ha akKuun, ako akunnte He ca
HanM4yHM no CMeTKa Ha KineHta unm ca 6J'IOKVIpaHVI B
genosntapHata WUHCTUTYUUA, KaKTO U aKo BbpPXy TdAX €
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yypefeH 3anor unu 3anop. C orneg Ha ToBa akumoHepw,
KOUTO npuTexaBaT akuuu, BbpXy KOUTO MMa YydpeneH
3anor, HanoxeH 3anop wunu ca OnokupaHm Ha [pyro
OCHOBaHve, HAMa Aa morat fa rm npogasat, 4OKaTo Tasu
npeyka He oOTnagHe, OCBEH MpuM  Hanuive Ha
npeaBuaeHUTE B 3akoHa M3KNoveHusa. 3abpaHaTta no
OTHOLLEHWE Ha 3aroXeHW akuMn He ce npunara B criyyan,
ye: NnpuobpeTaTenaT e yBe4OMEH 3a y4peaeHus 3anor n e
n3pasun U3puMYHO cbrnacve ga npugobue 3anoxeHute
akuum, Hanuue € W3PUYHO Cbrnacne Ha  3aroXHus
KpeauTop B npeaBuaeHute no 3akoHa 3a ocobeHuTe
3anosun cnyyau; 3anorbT € yuypeaeH BbpXy CbBKYMHOCT MO
cmucbia Ha 3akoHa 3a ocobeHuTe 3ano3u. 3abpaHaTa no
OTHOLLEHME Ha Nopbyka 3a npogaxkba Ha akuMu, KOMTO He
Ca HanMyHW No CMeTKa Ha KNWeHTa, He ce npwunara B
cnyvauTe, KoraTo MHBECTULUMOHHUAT MOCPEOHWMK OCUTYypU
No OpYr HauyvH, Ye akuuuTe, npeameT Ha npogaxbaTa, we
6baaT QoCTaBEHM KbM [EHSA Ha CEeTbSIMEHT Ha CAenkarta,
KaKTo 1 B ApYrv 3aKOHOBO OonpegenieHn criyyaun.

Opyrv abpxasu: B cnyyaih Ha npvemaHe Ha akuuMTe 3a TbProBUs Ha
perynupaH nasap B Apyra AbpXaBa ureHka, CbOTBETHO
NPUNOXeHVe Lie HaMepsaT U M3NCKBaHWS Ha MECTHOTO
3aKoHOOATENICTBO OTHOCHO MPEeXBbPMSHETO Ha LEHHU
KHUXa.

5.7 Hanuume Ha npenonoxeHus 3a 3aabIDKUTENHO nornbuwaHe/BnuBaHe w/vunu
npaBuna 3a NPUHYAUTENHO MU3KynyBaHe UMW pa3npogaxba no OTHOLWEeHMe Ha
aKkuuuTe

KbM MOMeHTa Ha M3roTBsiHE Ha TO3M AOKYMeHT KkbM B KN AW TPYM” ALl He ca
OTNpaBsiHN MPeasioKeHMs 3a NornbliaHe/ BNMBaHE, KakTO U He ca Hanuvue npaBuna 3a
NPUHYOUTENHO M3KynyBaHe Unun pasnpogaxba no oTHOLIEHME Ha akuuuTe, NpeaMeT Ha Tasu
eMucua unu Beye nsgageHnTe ot EMmteHTa akumm.

5.8 ﬂpennox(eHMﬂ OT TpeTu nuua 3a I1y6J1VI‘-IHO U3KynyBaHe Ha KOHTPOJI€EH NaKeT OoT
akuuute Ha EMuTeHTa, oTnpaBeHu Npe3 nocriegHaTta Unun TeKywarta roauvHa.

KbM MOMeHTa Ha wu3rotBsaHe Ha To3u [JOKyMeHT 3a npeafiaraHuTe LEHHW KHWXa He e
OTNPaBSHO TbProBO NPEANoXeHne ¢ npeaMeT akumm Ha , B DK AV TPYIT” A,

[lokonkoTO € W3BEecTHO Ha CbCTaBUTENWTE Ha TO3MU npocnekT, HAMa OoTnpaBeHo
npennoxeHne KbM eanH Unn nopeyvye OoT akUMOHEPUTE Ha ,D,py)KeCTBOTO 3a npwp,o6|/|BaHe Ha
npuTexasaHUTe OT TAX aKuUW.

5.9 WHdopmauua 3a 4aHbYHOTO 3aKOHOOATESICTBO B CTpaHaTa Mo cedarnvilueTo Ha
EmuteHTa M cTpaHaTa, KbeTo ce UCKa AonyCKaHe A0 TbproBusa

[Mo-Oony e usnoxeHa uHpopmayus 3a obwusi pexum Ha 0aHbYHOMO obriazaHe Ha Aoxodu,
cebp3aHu ¢ rnpednazaHume om [pyxecmeomo akuyuu. [NpedcmaseHu ca OCHOBHUME
acriekmu U ejfeMeHmMu Ha obrnacaHemo Ha Mo0obHU Ooxodu. MW3noxeHuemo He
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rnpedcmaerisiga npasHo cmaHosuwWe uiu cbeem 3a daHbYHUMeE 3a0bIKEHUS, KOUMOo Moaam
0a eb3HUKHam 3a omoesfiHUmMe akuuoHepu. Hsama eapaHuyusi, 4e 0aHbYHOMO MmpemupaHe,
Kakmo e ornucaHo rno-0osy, we ce 3anasu cbwomo. Kakmo ocHogaHUemMo, maka u pa3mepa
Ha 3a0b/mpkeHusima Ha omdenHu cybekmu mozam Oa eapupam 8 3asucumMocm om peduua
gakmopu, koumo He mo2am Oa 6sdam npedsudeHu unu obcbOeHU 8 mo3u lNpocriekm.

B CJ'Iy‘-Iaf/'I Ha npuemMaHe Ha akuuunte 3a TbproBua Ha perynumpadH nasap B Apyra AbpXaBa
YrneHKka, CbOTBETHO MNpunoxeHme e HamMepaT U U3NCKBAHUA HaA MEeCTHOTO [OaHbYHO
3aKOHOOaTesNICTBO OTHOCHO CAENIKUTE N OOXOOAUTE C LEHHN KHWXKA.

HdoxoabT oT akummn Ha [pyxecTBoTO MOXe Aa 6bae nog bopmarta Ha NoNoXUTENHa pasnvka
MeXxay npogaxHara LeHa 1 ueHaTa Ha npugobmBaHe Ha akuusa (kanutanosa nevanba) nnm
noa cpopmata Ha gmBnaeHTn. OBLWMAT pexnm Ha AaHbYHO obnaraHe Ha AoxoauTe OT akuum,
nsgageHn oT ApyXecTBa, peructpupaHu Ha TeputopuaTa Ha Penybnuka bwbnrapus, e
pernameHTVpaH B 3akoHa 3a JaHbLUTe BbPXy AoxoauTte Ha dmandeckute nuuat (300PN) um
B 3akoHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe? (3KMO). PexumbT 3a peructpaums Ha
AaHbYHUTE CyOeKkTM u npunaraHe Ha cnorogbu 3a wm3bsireaHe Ha ABOMHOTO [OAHBYHO
obnaraHe e ypeaeH B [JaHb4YHO-OCUIYpUTENHUS NpoLiecyaneH Kogekc:.

5.9.1 [aHbYeH pexxum — 06w rnosfoxeHus

[doxoaute Ha MecTHUTE OU3NYECKM U HpPUOMYECKM NUua, CBbP3aHW C npegnaraHvte ot
OpyxecTBOTO akuum, ce obnarat Ha oO6LO OCHOBaHWe Ha Teputopusita Ha Penybnuka
Bbnrapusa. BbnrapckoTo 4aHbYHO 3aKOHOAATENCTBO Npuema 3a MecTHu nuua, 6e3 orneq Ha
TAXHOTO [PaXOaHCTBOTO, BCUYKM U3MYECKU Ivua, KOUTO MMaT MOCTOsiHEH ajpec B
Bbnrapusa (ocBeH ako LEeHTbPbT Ha XXU3HEHUTE My MHTEPECU HE Ce HaMUpa B CTpaHaTta ) unm
npebueaeat B bvnrapusa noseye ot 183 gHM npes Bcekn 12-meceyeH nepuos (He ce oTymTa
nepvoabT Ha NpecTon B bbnrapusa eguMHCTBEHO C Len obyyeHne nnn MeauuUmnHCKO nedveHne),
UNn ca u3npateHn B 4yxbumHa OT OGbnrapckata AbpxaBa, Obnrapckum ObpXKaBHUM OpraHu,
opraHusaumMmM unu npeanpuaTus, U YrNeHOBEeTE Ha TEeXHUTe CeMEencTBa, KakTo W nuuaTa,
YUWTO LUEHTbP Ha XMU3HEHM UHTepecu ce Hamupa B bvnrapua (un. 4 ot 300PJT). MecTHu
nvua ca n BCUYKM IOpUAMYECKN NnLa, KOMTO ca pernctpypanu B benrapusa (xunotesuTte Ha
yupeasaBsaHe ca nocoveHu B us. 3 ot 3KIMO).

UyxxaecTpaHHM nvua ca BCUYKU (DU3MYECKM U IOpUOMYECKU nuua U HenepCoHudUuupaHu
apyxectea (BX. un. 2, an. 2 ot 3KMNO), Konto He OTroBapsaT Ha Kputepuute ga Obaar
npusHaTn 3a MecTHu nuua (4n. 5 ot 340PJ1 n un. 4 ot 3KMO). YyxgecTtpaHHuMTe nuua ca
OaHBbYHO 3a4bJDKEHN 3a OOXOOAUTE UM, peanuanpaHn BbB Bpb3ka C NpUTEXaBaHUTE OT TAX
akumm Ha [pyxecTBOoTO nog dopmaTta Ha MONMOXUTENHU pasnuknm npu npoaaxoba,
pa3npegensiHe Ha nedanba v pasnpegensHe Ha NMKBUOAUMOHHM asanoBe. YyxgecTpaHHuTe
nuua ca QdaHbYHO 3a4biDKEHM 3a [JOXOAUTE OT NpUTeXaBaHUTe OT THAX akuuMmM Ha
[pyxecTBOTO, HE3ABMCMMO Oann MMaT MSICTO Ha CTOMaHCKa AEWHOCT Ha TepuTopusiTa Ha
Bbnrapusa nnu ca cBbp3aHU No KakbBTO U a € APYr Ha4YMH CbC CTpaHaTa.

1 06H. B, 6p. 95 0T 24.11.2006 r., C BCUYKM NOCIeaBaLiyv N3MEHEHUS! U AOMbIHEHMS;
2 06H. [1B, 6p. 105 o1 22.12.2006 r., C BCUYKM NOCreaBaLln U3MEHEHNS N AOMbITHEHUS;

3 06H. 1B, 6p.105 o1 29.12.2005 r., c BCMYKK NocneaBaLLm U3MeHEHUst U AOMbITHEHWS;
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B cnyyante korato mMexgy ObpXaBaTa, UMeTO MECTHO NiMue € nonyyaTensiT Ha goxoda u
Bbnrapua uma ckniodeHa crnorogba 3a M3bsirBaHe Ha ABOMHOTO AaHbYHO oOOnaraHe
(CMNOO0), HerHuTe pasnopeabu nmat npuopuTeT Hag pasnopenodute Ha 3KMNO v 300DJ1.
Ako CMOOO npegBwkaa, Ye OMBUOEHTUTE, MOSTYYEHN OT YyXKOECTPaHHO Nuue, nognexaTt Ha
obnaraHe B CbOTBETHATa Yyxda AbpXaBa, YyXOeCTPaHHOTO NULE MOXE da Ce Bb3nosi3Ba
OT HenHWUTe pa3nopeabu, kKaTo gokaxe nped AaHbYHUTE CNyXOW OCHOBaHMATA 3a npunaraHe
Ha cnorogbaTta no pega wu npu ycnoeusita Ha Pasgen Il or MnaBa wecTtHageceTa Ha
[aHbyHO-oCcuryputenHna npouecyaneH kogekc. Jlvueto cnegBa fa ygoctoeBepu npen
OaHbYHMTE OpraHu, 4Ye: a) € MeCcTHO Nnue Ha gpyrata AbpXasa Mo CMUCHha Ha CbOTBETHATa
CVOno (4pes yooctoBepeHUe OT CbOTBETHATa YyKaecTpaHHa AaHbuHa agMUHUCTPaUns);
0) e npuTexaTen Ha goxoga oT U3TOYHUK B Penybnvka Bvnrapus (4pes geknapauus); B) He
npuTexaBa MACTO Ha CTOMaHcKa AEeWHOCT unu onpegeneHa 6asa Ha TeputopusiTa Ha
Penybnuka Bbnrapusi, ¢ kouto gOXoOAbT OT AMBUMAEHTU € AEWCTBUTENHO CBbp3aH (4pes
Aeknapauusl); 1 r) ca usnbiHeHN ocobeHuTe manckBaHus 3a npunaraHe Ha CUOOO wnu
OTAENHU HEWHM pa3nopendu No oTHoLEHME Ha onpeaenenun B camaTta CUO0O nuua, korato
TakmBa 0COOEHW M3UCKBaHMA ce cbabpxaT B cboTBeTHaTa CUOOO (4pes odwuumanHu
OOKYMEHTM, a ako TOBa HE € Bb3MOXHO — Ype3 Apyr1 NMCMeHU aokasartencTea). [peacrasar
ce W JOKYMEeHTW, yAoCToBepsiBallM Buaa, pasmepa M OCHOBaHMETO 3a MorfyvaBaHe Ha
aoxoga. B cniyyain Ha goxogu oT guBMOEHTU NO OOUKHOBEHM Be3Hann4Hu akuuun, n3gageHu
OT NyGnN4YHO OpYyXecTBo, ce npunarat peweHneto Ha OBLWoTo cbbpaHue 3a pasnpenensiHe
Ha nevanbaTa, KonuMe OT Aeno3WTapHa pasnucka, W3BMeYeHne/yaoCTOBEPEHNE OT
.LleHTpaneH pgenosutap” ALl OT KHUrata Ha akUMOHEpUTE Ha OPYXKECTBOTO W/Mnu gpyrm
aHanorMyHn AOKYMEHTW, yaocToBepsiBawm 6posi npuTexaBaHM akuMm U gena M B
KanuTana, KakTo 1 pa3Mepa Ha Ob/HKUMUSA ANBUOEHT.

5.9.2 UHpopmauus 3a 0aHbUuume, yobpxxaHU rnpu U3mMoYyHuUKa ebpxy doxoda om UeHHUme
KHUXa

KanutanoBa neyan6a

Cnen notebpkaaBaHe Ha To3u lNpocnekt ot KOH npeanaraHute akumm Ha ,BU XK Al
MPYIM” A we 6boaT 3asiBeHU 3a npuemaHe 3a TbproBust Ha B®b, kbaoeTo ca npuetn un
npeaxoaHo usgageHuTe ot pyKecTBOTO akuuu.

[oxognte Ha MECTHU N 4YyXOecTpaHHU OU3MYECKU U OPUOUYECKN NUua, peanunsmpaHn oT
CAENKM Ha perynupaH 6bnrapckm nasap Ha LEeHHW KHWKa C Te3n akuuu, He nognexaT Ha
obnaraHe ¢ kopnopaTuBeH/ nogoxogeH gaHbk (un. 196 ot 3KMO mn un. 13, an. 1, 7. 3 oT
300dJ1). CurnacHo § 1, 7. 21 ot AP Ha 3KI1O, kakto 1 cbrnacHo § 1, 7. 11 ot AP Ha 304dJ1
caenku (pasnopexgaHunsl), N3BbPLUEHN Ha perynmpaH Obnrapckm nasap Ha LEeHHW KHMXKa ca
CAEnK1Te: a) C AAnoBe U akuMM Ha KOJNEKTUBHU MHBECTULMOHHM CXEMWU U Ha HaUWOHarmHu
WHBECTULMOHHM (bOHOOBE, aKuUM 1 NpaBa, U3BBLPLLUEHN HA PerynupaH nasap no cCMUcbria Ha
yn. 73 or 3akoHa 3a nasapute Ha (OMHAHCOBU WHCTPYMEHTU; ,nNpaBa” 3a LenuTe Ha
n3peyveHne MbPBO Ca LEHHUTE KHWXKA, JaBaliy NpaBO 3a 3anucBaHe Ha onpegerneH 6pown
akuMm BbB Bpb3ka C B3E€TO pelleHMe 3a yBennyaBaHe Ha kanuTana; 6) cknoyYeHu npu
ycrnoBusTa M No pega Ha obpaTHO M3KynyBaHE OT KOJNEKTUBHU WHBECTULMOHHM CXEMM,
aonycHatn 3a nybGnvyHO npeanaraHe B CTpaHata Wnv B Apyra ObpXaBa - 4feHKka Ha
EBponencknsa cbto3, nnn B AbpxaBa - cTpaHa no CnopasymeHueTo 3a EBponeickoTo
MKOHOMMYECKO MPOCTPAHCTBO; B) CKMIOYEHM NpW ycrnoBusiTa M NO peda Ha TbproBo
npegnaraHe no rnaea eguvHageceTa, pasgen |l ot 3akoHa 3a nyGnMYHOTO MpeanaraHe Ha
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LIEHHW KHWXa, UM aHanorM4yHn no BUA CAENKU B Apyra Abp)kasa - YneHka Ha EBponeinckus
Cbl03, UMM B AbpxaBa - cTpaHa no CrnopasymeHueTo 3a EBponenckoto MKOHOMUYECKO
MPOCTPaHCTBO.

C ornea uutupaHuTe pasnopenbu goxoouTe OT CAENKM C akumm Ha [pyxecTBOTO ca
ocBobOOEHN OT JaHbK, KOraTto ca U3BbPLUEHU HA ObIrapcku perynupaHun nasapu Ha LEeHHM
KHWKa (KbM MOMEHTaA Ha M3roTBsHe Ha TOo3u [okymeHT no cmmucbna Ha 3MON TakbB e
opraHmsmpanuaT ot bO®b nasap). N3knodeHne oT ToBa NpaBuio € NpeaBuaeHo 3a coesnkuTe
C LIEHHM KHWXKa, KOUTO Ce M3BbpLUBAT M3BLH BopcaTta (Hanpumep OUPEKTHU COENKN Mexay
dur3ndeckn nmua) unm camo ce permctpupat Ha 6opcaTa.

CovrnacHo un. 44 ot 3KTO, koraTo pasnopexgaHeTo ¢ akuMn 1 Tbpryemu npasa Ha akuumn Ha
nyonn4HM gpyxecTea, akuumn 1 ganoBe Ha KONEKTUBHM MHBECTULMOHHN CXEMU CE N3BBLPLUBA
Ha perynupaH 6bnrapcky nasap Ha LLEHHW KHWXKa, Npy onpegensHe Ha AaHbYHMA (PUHAHCOB
pesynTaTt cY4eTOBOAHUAT OMHAHCOB pe3ynTaTt ce Hamansiea ¢ nevyanodara, onpegerneHa kato
NoNOXWUTENHA pasnuvka Mexay npojaxHaTta ueHa W OOKyMeHTanHO [oKasaHaTa ueHa Ha
npungobrBaHe Ha Te3an LEHHU KHMXKa, M ce yBenuyaBa cbC 3arybarta, onpefeneHa kato
oTpuuaTtenHa pasnuka Mexay npojaHaTta ueHa W OOKYMEeHTanHo [oKasaHaTa ueHa Ha
npugobrBaHe Ha Te3N LEHHU KHWXKa.

Meyan6a oT AUBUAOEHT

CbrnacHo un. 8, an. 3 ot 300®N mn un. 12, an. 4 ot 3KMNO poxoauTe OT AMBUAEHTU U
NUKBMOAUNOHHM OANOBE, OT y4acTUe B MECTHU HOPUAMYECKM NULA, KakBOTO € [pyXeCcTBOTO,
ca OT U3TOYHWK B CTpaHarta.

Hdoxoaute oOT AuMBMAEHTW, pasnpegensHn oT [pyXKecTBOTO, MNOMy4YEeHUW OT MECTHU W
YyXKOeCTpaHHW unsnyeckn nuua, ce obnarat ¢ AaHbK B pa3Mep 5 Ha CTO, KOWTO Cce yabpxa
Npu M3TOYHUKA M € okoH4YaTeneH (dn. 38, an. 1 n un. 46, an. 1 ot 340®J1), kato 3a nuuara,
N3BBbPLLBALLM OENHOCT KaTo Tbprosuu, ce npunara pasmepsTt no 3KMO (un. 47 ot 3440J1).
C paHbK Npu n3TOYHMKa B pa3Mep Ha 5 Ha cTo ce obnarat u AUBMAEHTUTE, HAYUCNSABaHN B
nonsa Ha MeCTHW PUAMYECKM NMLa, KOUTO He Ca TbproBUM, BKNHOYUTESNTHO HA OOLUHWU 1
Yy)KOECTPaHHWU OpUaMYEeCcKM nvua, C U3KMYEeHWe Ha cryvyauTe, Korato AVMBUOEHTUTE ce
peanuanpaT OT YY)XAECTPaHHO HPUAMYECKO fULE Ype3 MSCTO Ha CTOMaHCKka OEWHOCT B
cTpaHata (4n.194, an.1 n un. 200, an.1 ot 3KIMO). He noanexaT Ha obnaraHe ¢ gaHbK Npwu
N3TOYHWKA OUBWMAEHTUTE, HAYUCNEHW OT MECTHO HOPUOUYECKO NULE B MOM3a Ha: MECTHO
IOPUONYECKO Nuue, KOeTo yvacTBa B KanuTana Ha [OpPY)XeCTBOTO KaTo rnpenctaBuTen Ha
AbpXXaBaTa; AOroBopeH (POHA; U YYXXAECTPaHHO IoPUANYECKO NuLe, KOETO € MEeCTHO Nuue 3a
AaHbYHM Lenn Ha AbpXKaBa — YNeHKa Ha EBponenckusa cbtos, unu Ha gpyra gbp)KaBa cTpaHa
no CnopasymeHneTo 3a EBpOMNENCKOTO MKOHOMMYECKO MpoCcTpaHcTBO (4. 194, an. 3 ot
3KI10).

[oxognte OT M3TOYHUK B CTpaHaTa, nocodeHn B un. 12. an. 2, 3, 5 n 8 ot 3KIMNO Ha
YyXKOECTPaHHU PUANYECKM NUua, KoraTo He ca peanuanpaHu 4Ypes MSCTO Ha CTonaHcka
OENHOCT B CTpaHaTa, nogsexaTt Ha obnaraHe ¢ gaHbK NPy U3TOYHMKA, KOWTO € OKOHYaTesneH
n e B pasmep Ha 10 Ha cTo (4n. 195 n un. 200, an. 2 ot 3KI10).

CovrnacHo un. 27 ot 3KMNO npuxoguTte B pes3yntar Ha pasnpegerieHve Ha AUBUOEHTU OT
NMUEeH3npaHn ApyXecTBa CbC creunanHa MHBECTULMOHHA Len ce npusHaBaT 3a JaHbuyHU
uenu M nognexaTr Ha AaHbyHO obnaraHe, cbobpas3HO OEeNCTBALLOTO 3aKOHOAATENCTBO.
HaHbyHaTta nevyanba Ha JaHbYHO 3a4b/HKEHUTE MECTHU U YyXXOEeCTPaHHM IOPUANYECKN Nnua
ce obnara c kopnopaTuBeH AaHbk B pa3mep 10 Ha cTo.
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5.9.3 UHpopmauus 3a omeogopHocmma Ha EmumeHma 3a ydbpxxaHemo Ha GaHbyu npu
U3MOYHUKa

[aHbKbT, yabpXaH nNpu U3TOYHMKA, ce yabpxa oT [pyXecTBOTO B MOMEHTa Ha
n3nnawaHeTo Ha AMBMAEHTA U ce BHAcs B OlomKeTa, OT MMETO Ha CbOTBETHUSA aKLMOHEp B
TPMMeCceYeH CpoK OT HavanoTo Ha Meceua, crefpall Meceua, nNpe3 KOWTO e B3EeTOo
peLLEeHNEeTO 3a pasnpeaensiHe Ha OUBUAOEHTM - B CNydanTe, Korato NpuTexaTensaT Ha goxoaa
€ MECTHO fuue Ha gbpxaBa, ¢ kosaTo Penybnuka Bbnrapus nma Bnsiana B cuna cnorogba 3a
n3bsareaHe Ha OBOMHOTO AaHbYyHO obnaraHe (4n. 65, an. 10 ot 300PJ n un. 202, an. 1, 7. 1
ot 3KIO). 3a Bcuykn ocTaHanu cnyyYam OaHbKbT Ce BHAcA B CPOK OO Kpasi HA meceua,
cneaBaly Mecela, Npe3 KOWTO € B3eTO pPeLLeHNETO 3a pasnpegensHe Ha AnBmuaeHTun (4n. 65,
an. 2 ot 300N n un. 202, an. 1, 1. 2 ot 3KIO). YobpxaHuAT AaHbK ce BHacs B OogkeTa
OT nnareua Ha goxoaa.
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6 YcnoBusA HA NPEANATAHETO

6.1 YcnoBwus, cTaTUCTUYECKU AAHHM 3a NpegnaraHeTo, ovYakBaH rpad)mk u nenucTBus,
M3NCKBaHM 3a KaHAMOATCTBaHe 3a npegnaraHeTo

6.1.1 Ycnosus, Ha Koumo ce nod4yuHsea npediazaHemo

Ta3n eMncusa LIEHHU KHWXa ce npeanara ot BV IXKW AN TPYM” ALl Bb3 ocHoBa Peluenve
Ha CbBeTa Ha aupektopute Ha [pyxecTtBoTo oT 27.08.2014 r., NpMeTO Ha OCHOBaHMWE uil.
21a ot YcTaBa Ha [pyxecTBoTo.

CobrnacHo umsuckeaHuaTta Ha 3MMUK npu yBenuuaBaHe Ha kanutana Ha [pyXecTBOTO ce
nsgaear ,paBa’, kKaTo CpeLly BCsika CbLUEeCTBYBalla akuMsa ce u3gasa eaHo npaeo. Npasata
Ca CaMOCTOSATENMHM LeHHWN KHUMX, JaBally NpaBo Ha CBOUTE NpUTeXaTtenu Aa 3anuwiaT akumm
OT yBENUYEHNEeTO Ha kanuTana Ha [py>KecTBOTO MO TAXHaTa EMUCUOHHA CTOMHOCT. [NpaBaTta
nmaT CcamOCTOSATENIHa CTOMHOCT W Ce noracsiBaT C YynpaxHsABaHeTO Ha NpasBoTO Aa ce
3anuwaT akuum Unm ¢ N3TMYaHe Ha CpoKa 3a 3anucBaHe Ha akuunTe (8ux ro-0orny).

Ha ocHoBaHwue un. 1126, an. 2 ot 3IMMNUK, akumoHepuTe, npugobunun akummn Han-kbCHO 7 aHN
cnep gartaTta Ha OMnoBecTsBaHe Ha cbobueHueTo no yn. 92a, an. 1 ot 3MMUK npnoobueat
npaBa 3a ydacTue B yBenM4YaBaHeTO Ha KanuTana c Tasum eMucus akumu. bpoaT Ha npasaTta
€ paBeH Ha Aena B KanuMTana Ha BCEKW OT aKUMOHEpUTE KbM M3TUYaAHE Ha MOCOYEHMUS B
NpeaxoaHOTO N3peYEHNE CPOK.

CbBeTbT Ha aupektopute Ha ,BUA KW A/ TPYM” Al nybnukyBa cboOlieHVe 3a
nybnmM4YHOTO NpegnaraHe, HadanHus U KpavHUSA CPOK 3a MPEXBBLPIISHETO Ha npaBa WM 3a
3anMcBaHETO Ha akuuMu, perucTpaumMoHHWst HoOMep W gaTtaTa Ha u3gageHoto oT KOH
NoTBbPXAEHME, MACTOTO, BPEMETO M HAYMHA Ha 3ano3HaBaHe C MPOCMeKTa, KakTo U opyru
OaHHK, onpedeneHn ¢ Hapegba Ha KOH. ChobuweHuneTto no un. 92a, an. 1 ot 3MMUK ce
06saBsiIBa N0 €NeKTPOHHOTO Aeno Ha [pyXecTBOTO B TbproBckus perncrbp, nybnukyesa ce B
OBa UeHTparnHu exegHeBHuka (B. ,Cera” u B. ,Kanutan Daily”) n ce onoBectsiBa Ha MHTEPHET
CcTpaHuuuTe Ha [pyXeCcTBOTO M Ha MHBECTULMOHHMA NOCPeaHMK, o6cnyxBaly, emucusaTa. Mpu
pa3MuMHaBaHe Ha Te3u JaTu 3a Havarno Ha nyonu4HOTO npeasiaraHe ce cyviTa gartarta Ha no-
KbcHaTa nybnukauusa. B cnyyan Ha M3BbpLUBaHe Ha npeanaraHe 1 B Apyra AbpkaBa YneHka
we 6baaT M3BbLPLIEHN CBLOTBETHM NYyONMKaUWW CbINacHO W3UCKBAHWATA Ha PernameHT
809/2004 no Ha4uH 1 peq, ykasaHu B MECTHOTO 3akoHodaTencTeo. CboOLweHneTo cneasa ga
Obae onoBeCTEHO NO ONUCAHUTE MO-TOPe Ha4YMHM HEe NO-paHOo OT 7 AHW Npegun 3anoyBaHe Ha
TbproBusiTa C nNpaeBa, a B Cnyyah Ha pasMuMHaBaHe B JaTute Ha nybnukauus 4ypes
pasnMyHuTe M3TOYHUUM, NpodakbaTta Ha MpaBaTa 3anodyBa Ha MNbpBus paboTeH AeH,
cnegBall, M3TUYAHETO Ha 7 OHW OT OMOBECTABaAHETO Ha CbobuieHMeTo B TbproBckus
pernctbp. MNMogpobHa nHpopmaums 3a cpoka Ha NybnuYHOTO nMpegnaraHe U ONUCaHWe Ha
npoueca, N0 KOWTO CbLLOTO We 6bae NpoBedeHo, ce cbabpXka B T. 6.1.3 OT HacToAwwmSA
OOKYMEHT.

6.1.2 Obwama cyma Ha emucusma. LleHHume kHuxa, rpednazaHu 3a npodaxba u mesu
rnpednazaHu 3a rnoodriucka

(OITTNEY TV IL LY GETETIZ T 7HI 30 010 400 (TpupeceT MunMoHa JdeceT Xunsgn u
YETUPUCTOTUH) OBUKHOBEHW MOUMMEHHUM Be3HanuMyHW akumMm ¢
MpaBO Ha [rac, BCWUYKM MNPEAriOKEHNW Ha WHBECTUTOPWU 3a
3anvcBeaHe.
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HomuHanHa cToMHOCT:

EmMucnoHHa cToMHoOCT:

1.00 nB. (eavH nes)

1.00 nB. (eauH neB)

Cpelly Bcsika efHa CbluecTByBalla akuusi Ha [pyecTBOTO ce u3gaBa efHO NpaBo Mo
cvucbna Ha § 1, 7. 3 ot AP wa 3MMUK unu obwo 5 359 000 6pos npaea. Cpelly eaHo
npaBo MoraT ga O6baaT 3anucaHu 5.60 akuMu OT YBEnUYEHMETO Ha KanuTana Ha
[pyXecTBOTO, KaTto Npu Mosfiyd4aBaHe Ha YUCIO, KOETO HE € LANOo, Ce 3aKpbrns KbM Mo-

MankoTo UAno 4Yncno.

6.1.3 Cpok Ha nybnuyHomo ripednazaHe, rnpes Kolmo rnpednazaHemo we 6b0e omKpumo
U ornucaHue Ha rpoueca Ha nybru4yHomo rnpedrazaHe

Hauarno Ha I'Iy6J'II/I‘-IHOTO npeanaraHe:

KpaeH cpok Ha  nyGnuyHoTO
npegnaraHe:

MpexBbpnsiHe Ha NpaBaTa

HavaneH CPOK 3a Tbprosu4 C rpaea

3a Havano Ha nybnuyHOTO npeanaraHe ce cyuTa
JaTtata Ha OnoBecTdABaHe Ha CbobLieHMeTo 3a
nybnu4yHOTO npegnaraHe Ha akuuute Ha ,BU
KN AV TPYM” ALl B TbproeBckusi permctsp u
nybnmnkyBaHeTO Ha CbLIOTO CbOOWEHMe B ABa
LeHTpanHu exegHesHuka (B. ,Cera” u B. ,Kanutan
Daily) ©n Ha WHTEpPHET CTpaHMuUTE Ha
[pyXecTBOTO M Ha WMHBECTULMOHHUSA MNOCPEOHUK
(4un. 92a ot 3MMUK). MNpu pasmnHaBaHe Ha Te3un
AaTn 3a Havano Ha nybnuyHoTO MpegnaraHe ce
cyuTa parata Ha no-kbcHata nybnukaums. B
Crny4van Ha U3BbpLUBaHe Ha npeanaraHe 1 B apyra
ObpXaBa uneHka wWe 6bgar  M3BbPLUEHM
CbOTBETHU Ny6NMKauMM CbrNacHO M3MCKBaHMATA
Ha PernameHT 809/2004 no Ha4vH 1 peq, ykasaHu
B MECTHOTO 3aKOHOAATENCTBO.

My6nuyHoTO npegnaraHe NpuknoYBa B MbpBUS
paboTeH peH, cnegsBaw, wu3TM4YaHeTo Ha 15
(neTHageceT) paboTHM AOHW OT [OEHs, B KOWTO
M3TMya CpoOKbT 3a MNPExXBbLPMsSHE Ha npaBaTa.
Jokonkoto ¢ PewenHne Ha CobBeta Ha
anpektopute Ha EmutenTta ot 26.02.2015 r., Ha
ocHoBaHve un. 84 ot 3MMUK, Gewe yaobmkeH
CPOKbT Ha noanuckata 4pe3 YyAbihKaBaHe Ha
KpaHUA CpPOK 3a 3anuMcBaHe Ha akumm oT
npoeexgaHata  npouegypa no nyG6nn4Ho
npegnaraHe Ha akuum OT yBENUYEHWETO Ha
kanutana Ha [pyxecTtBoTo ¢ 13 gHW, a UMEHHO 0
17.03.2015 r., nocnegHUAT OeH OT YAbIMKEHUN
CpOK Ce CMsiTa 3a KpaeH CpoK Ha nognuckaTa.

Toea e nbpBUAT paboTeH [nOeH, cneasaly
M3TM4YaHeTo Ha 7 (cegem) AHWM OT partata Ha
OonoBecTsiBaHe Ha CbOoOLEHNEeTO 3a Ny6rIMYHOTO
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npeanaraHe Ha akumuTe Ha BV DKW AU TPYIT
Al B Tbproeckus perncTbp 1 nNybnukyBaHeTo Ha
CbLIOTO CbOOLIEHMe B [OBa  LEHTpanHu
eXeOHEeBHWKA U Ha WHTEpPHEeT CTpaHMuUuTE Ha
[pyXeCTBOTO W Ha WHBECTULIMOHHUA MOCPEOHVK.
Ako Te3an gaTtv ce pasnuuaeaTt — npogaxbarta Ha
npaBaTa 3arnoyBa Ha MbpBUA paboTeH [eH,
crnegBall, uM3TWYaHeTo Ha 7  OHM OT
OnoBecTABaHETO B THProBCKUS PerncTbp.

KpaeH cpok 3a npexsbprsHe Ha KPalHUAT CPOK 3a MpexBbprsiHe Ha npasaTa e
npasa: NbpBUAT paboTeH AeH, crneasall, U3TUYaHeTo Ha

14 (4yeTuMpuHageceT) [OHM OT HavanoTo Ha
npogaxbata Ha npaeata, Taka Kakto €
onpegeneHo no-rope. CbrnacHo NpaBUITHMKa Ha
b®b, nocnegHaTta gata 3a Tbproeus € NpaBa Ha
OopcaTta e ABa paboTHM AHM NMpean U3TUYAHETO
Ha cpoka Mo Npenxo4HOTO u3peyeHue. B crnyyan
Ha Wu3BbpLWBaHe Ha npegnaraHe W B Apyra
ObpXaBa YneHka, Ha YMWUTO perynupaH nasap ca
npueTn 3a TbProBusi npapata 3a 3anncBaHe Ha
akuMn OT HaCTOSILWOTO YBENMYEHME Ha KanuTana,
nocnegHata gaTta Ha TbproBusita C npaea wWe
Obae onpeaeneHa nNpy CbOTBETHO MpwuraraHe Ha
MECTHUTE N3NCKBaHMSI.

MpexBbpnsaHe Ha Npaga: [MpexBbpNsAHETO Ha nNpaBa NocpeacTBOM TAXHaTa
nokynko-npoaaxba, T.e. TbproBusta ¢ npaea, ce
n3pbpea Ha b®b ,lMa3ap Ha npaea” (un. 1126,
an. 6 u cn. ot 3IMNUK). MNpaaTta ce 3akynysaTt oT
uHBecTUTOpUTE Ha Bopcata 4pe3 nogaBaHe Ha
nopbyka 3a MNOKynka A0  MHBECTULMOHEH
nocpeaHuK, ureH Ha 6opcaTta. 3a npngobuBaHeTo
Ha npaBa no Apyrm cnocobw ce npunarart
pasnopenbute Ha npaBunHuMKa Ha ,LleHTpaneH
aenosutap” Al. B cnyyan Ha u3BbplUBaHe Ha
npegnaraHe W B Jpyra AgbpXaBa 4YneHka u
CbOTBETHO MpMeMaHe Ha npaBaTa 3a TbpProBusi Ha
MEeCTeH perynupaH nasap, NPexXBbLbPSISHETO Ha
npaeaTa LWe ce OocCbluecTBABa MNpU CbOTBETHO
npunaraHe n Ha MECTHUTE U3NCKBaHUS.

Cymute, nonyyeHu oT npogaxbata Ha npasa,
nocTenBaT Mo cneywanHa cmeTka, OTKpuTa OT
.LieHTpaneH genosutap” AD n He morat ga ce
nonseatr OO BNUCBAHE Ha YBENMWYEHWETO Ha
Kanutana Ha [OpyxkecTtBoTo B Tbprosckus
perncTbp KbM AreHums no BnuceaHvaTa.
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CpokK 3a 3anMcBaHe Ha akuuu
HauvanHa paTta 3a 3anucBaHe Ha

akumu:

KpaeH CpPOK 3a 3annceaHe Ha akunu:

YabrkaBaHe CpOKa Ha nogrinckarta.

AKUMOHepWTE, KOUTO He XenasT Ja ydacTeaT B
yBENMUYEHNETO Ha KanuTana, KakTo W BCUYKM
Apyr1 mpuTexaTenu Ha npaea umaT npaso Ja
npodaaar npasarta cu Mo NoCoYeHUs peq 4o Kpas
Ha GopcoBaTa cecusi B MOCMEOHMs [eH Ha
ThProBuUs C Npasa, CbOTBETHO Aa Ce PasnopeasT
C TAX MO APYrM cnocobu A0 NOCneaHvst AeH 3a
npexsbpnsHe Ha npaeaTa, HO He MO-KbCHO OT
npeaBMaEHOTO  cbrmacHo  [paBWrHMKa  Ha
.LeHTpaneH genosutap” AL. Ha 5-ns paboteH
[OeH cned  KpalHaTa [fgata  Ha  cpoka  3a
npexsbprsiHe Ha npasata ,BU KN AU TPYIT
Al 4pe3  WHBECTULMOHHMA nocpenHuK
MMHTEPKAMATAIT MAPKETC” ALl npegnara 3a
npoaax6a Npu yCroBMATa Ha SBEH ayKLMOH Te3u
npasa, Cpelly KOWTO He Ca 3anucaHu akuum oT
HOBaTa emucus [0 W3TM4aHe cpoka  3a
npexsbprsiHe Ha npaeata. ,BU IXKW AN TPYIT
Al we pasnpegenu cymata, nonyyeHa OT
npogax6ata Ha  HeynpaxHeHWTe  npaga,
HamaneHa C pasxogute no npogaxbara,
Cbpa3MepHO MEX/y TEXHUTE npuTexaTeni.

MpennaraHuTe akuuy moraT ga GbAaaT 3anuceBaHu
OT HayarnHaTa gaTta 3a TbProBusiTa C NpaBa — 6X.
rno-aope.

KpanHuaT cpok 3a 3anucBaHe Ha akuuMm oT
nputexaTenuTe Ha npaea cbrracHo yn. 1126, an.
5 ot 3IMNUK e nbpeuaT paboteH geH, cnegsaly
n3tmyaHeTo Ha 15 (netHageceTt) paboTHM OHM OT
OEHs, B KONTO M3TUYa CPOKBLT 3a NPEXBbLbPIISHE Ha
npasaTa.

C PeweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
EmuTteHTa ot 26.02.2015 r. 3a yobimkaBaHe cpoka
Ha nognuckata 4ype3 yabikaBaHe Ha KpanHus
CPOK 3a 3anMcBaHe Ha akuuu, nocnegHuaT Gele
yObIokeH ¢ 13 gHu, a umeHHo go 17.03.2015 .

Pasnopen6ata Ha un. 84, an. 1 n 2 ot 3MMNUK
npegswxaa npyHUMNHaTa Bb3MOXHOCT CPOKbT Ha
noanvckaTa Aa 6bae yabimKeH eqHOKpaTHO, KaTo
Ce BHecaT CbOTBETHUTE MOMpPaBKN B NPOCMEKTa U
ce yBegomn KOH, kakto m kato ce 0065aBuM
yObIDKaBaHETO Ha CpoKa B cpeacreata  3a
MacoBoO ocBegomsiBaHe. B T03n  cnyvan
NOCNeaHNAT OeH OT YABIMKEHUS CPOK Ce CMATa 3a
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KpaeH CpoK Ha nognuckaTa.

C PeweHne Ha CbBeTa Ha AUPEKTOpPUTE Ha
EmuteHta ot 26.02.2015 r., Gewe yaobIKeH
CPOKbT Ha nognuckata u4pe3 yabibkaBaHe Ha
KpaHUA CpOK 3a 3anMcBaHe Ha akuumM oT
npoBexgaHaTa  npouegypa no  nNyonu4yHo
npegnaraHe Ha akuum OT YyBEeNUYeHMeTO Ha
kanutana Ha [pyxecTtBoTto ¢ 13 gHM, @ MMEHHO
0o 17.03.2015 .

[pyecTBOTO He Bb3HaMepsiBa Aa yabrkasa Unm
HamansiBa onpefeneHuTe no-rope CpoKoBe 3a
3anucBaHe Ha akuunTe.

MputexaTenute Ha NpaBa crneaBa Aa 3HaAT, ye
He ce [Jonycka 3anMcBaHe Ha akuuuM npeau
HayanHusa 1 crnep KpaHUSA CPOoK Ha noanuckata —
8X. Mo-20pe.

3anucBaHe Ha akuuu

Jlnuarta, npngobumnm Npaea B CpoKa 3a TAXHOTO MNPEXBbpIisHe, MoraT ga 3anuuaTt cpeLy Tsax
CbOTBETHUS OpoM aKkuMM 00 WU3TUYAHETO Ha KpalHUS CPOK 3a 3anucBaHe Ha akuuu.
[pyxecTBOTO ocurypsisa Bb3MOXHOCT 3a 3anvMcBaHe Ha akuuu no AMCTaHLMOHEH crnocob
ypes ,LleHTpaneH geno3sutap” Al n HeroB1Te 4YrneHoBe.

3asIBKU 33 3anNVCBaHe: 3annceaHeTo Ha akuMm ce UM3BbpLUBA 4pes
nogaBaHe Ha nNUCMeHW  3asaBkU.  Bceuukn
nputexaTtenu Ha npasa, NpugobuTn B CpoKa 3a
TAXHOTO MpexBbprsgHe, nopasaT 3asiBKMTe 3a
3anuMcBaHe Ha akuMM OO0  YMbJIHOMOLEHUS
mHBecTUUmMoHeH nocpeaHuk ,MHTEPKAMNTAI
MAPKETC” AL, konto obcnyxBa yBENUYEHNETO
Ha kanutana, wwnn [o0  WHBECTULMWOHHMUTE
nocpeaHnun, uneHoBe Ha ,LleHTpaneH
nenosutap” AL, npy KOUTO ce BOAAT KNUEHTCKUTE
CMETKM 3a npuTexaBaHWTe OT TsX npaea,
CbrnacHo nencreawute npouenypu B
npaeBunHuka Ha ,LleHTpaneH genosutap” AL.

B HayanoTto Ha Bceku paboTeH AeH No BpeMe Ha
nognuckata  ,lleHTpaneH  genosutap” Al
nyénuyHo  onoBecTdABa  MHGOpMaumnsa  3a
ynpaxHeHuTe (4pe3 3anuMcBaHe Ha akuuu) 0o
Kpasi Ha NpeaxoaHust paboTeH AeH npasa.

Mpy NnogaBaHe Ha 3asiBKa 3a 3anUCBaHe Ha akumu
cpewy npasa gJo WM MWHTEPKAMUTAN
MAPKETC” A0 oTr HeroB «knueHT, W
JMMHTEPKAMUTAN  MAPKETC” A nopasa
HapeXgaHe OT MMETO Ha KIIMEeHTa W HapeXxgaHe
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C'bﬂ,'bp)KaHVIe Ha 3adBKUTE:

D,OKyMeHTVI, npunaraHn KbM 3adBKUTE!

OoT wumeTo Ha [pyxectBoto p[o ,LleHTpaneH
penosutap” Al cbrnacHo npouegypute Ha
.LeHTpaneH genosutap” AL. lNpu nogaBaHe Ha
3asBka OO0 OpYyr WMHBECTULMOHEH MNOCPEAHUK OT
HEeroB KIMEHT 3a 3anMCBaHE Ha akuuMm cpeLly
npaBa MHBECTULMOHHUAT MOCPeaHUK He3abaBHO
nogaea HapexgaHe OT MMEeTO Ha KNueHTa Ao
.LUeHTpaneH pgenosutap” AL 3a 3anucBaHe Ha
akuMM cbrnacHo npouenypute Ha ,LleHTpaneH
penosutap” A n yBegomsBa 3a nocTbnvnarta
s3aaska UM MHTEPKAIMATAIN MAPKETC” AL
Mpn nonyyaBaHe Ha YyBeOOMMEHMETO MO
npeaxogHoTto mspedenue UM ,MHTEPKAMUTAI
MAPKETC” AL He3abaBHO mnogaBa HacCpeLHO
HapexgaHe OoT wumeTo Ha [pyxectBOoTO [0
LLeHTpaneH penosuTtap” AL CbrnacHo
npouenypute Ha LleHTpaneH genosutap” AL.

3asBKMTE 3a 3anMCcBaHe Ha akuMu ce nogasaT Ao
nn ,MHTEPKAMUTAIT MAPKETC” ALl Bcekn aeH
ot 09.00 oo 17.00 4aca, cbOTBETHO B pabOTHOTO
BpeMe Ha apyrute MHBECTULMOHHM NOCpeaHULM.

3asBkaTa 3a 3anucBaHe Ha akuuM uMMma
MUHUManHo HOpPMaTMBHO onpegeneHo
cbabpXxaHue, KoeTo BKNtOYBa: nMeHaTa
(HAMMEHOBAHMETO) W YHUKANHUS  KITMEHTCKN
HOMEP Ha WHBECTUTOpa W Ha  Herosus
MbHOMOLLUHUK MNP MHBECTULMOHHUS NMOCPEAHNK,
a ako TakMBa HOMepa He ca NPUCBOEHU - TpuUTe
umeHa, EIH, wmectoxutenctBo wn agpec,
CbOTBETHO HaWMEHOBaHWe, WOEHTUPUKaALMOHEH
kog BYJICTAT, paHbueH Homep, cepanuvie wu
agpec Ha KAMeHTa, a ako KINEHTbT €
YyXXO4ecTpaHHO nvue - aHanormyHu
naeHTMdOUKaUMOHHN AaHHW; emuteHT, ISIN koa Ha
emuncuaTa, Opor Ha ynpaxHABaHUTE MpaBa WU
Opoi Ha 3anucBaHUTE akUuMK, 3a KOUTO Ce OTHacs
3asBKaTa; gaTta, Yac U MACTO Ha nogaBaHe Ha
3asiBkata; noanuc Ha nuueTo, KOoeTo noaaea
3asBKaTa.

KbMm 3asiBkaTa 3a 3anuMcBaHe Ha akuum ce
npunaraT: a) 3a Obnrapcku opugnuyeckn nuiua -
OpUrMHan WM HoTapuarnHo 3aBepeHO Kornue Ha
yOOCTOBEpPEHME 3a aKkTyanHa cbaebHa
permcTpaums, nsgageHo He no-paHo ot 1 meceu
npegu partata Ha nogaBaHe Ha nMCMeHaTa
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3asiBKa; KakTO M KOnMe OT [AOKyMeHTa 3a
CaMOJSIMYHOCT Ha NuUUETO, KoeTo NnoJaBa 3asaBkaTa
(3akoHeH npegcTtaBuTEN MAW  MBIIHOMOLLHMK),
3aBepeHO OT Hero; 6) 3a 4yxgecTpaHHU
IOPUOMYECKN NWLA - KOMWEe OT PErncTpaumoHHUS
akT (wnu  gpyr uOeHTUYEeH YOOCTOBEpUTENEH
OOKYMEHT) Ha CbOTBETHUSA YYX[ €3MK, CbabpKall,
NbSIHOTO HAUMEHOBaHWE Ha PUAMNYECKOTO NuLe,
AaTa Ha u3gaBaHe M ObpXaBa Ha perncrpauus,
agpec Ha OpuMOMYEecKoTO nuue, UMmeHaTa Ha
nuuaTa, OBfacTeHU Aa ro NpeacTaBnsABaT, KakTo
N KONue OT [JOKyMeHTa 3a CaMOJSIMYHOCT Ha
nMueTo, KoeTo nojaBa 3asiBkaTa  (3aKOHEH
NpeacTaBuUTEN MW MbIIHOMOLLHWK), 3aBEPEHO OT
Hero; B) 3a Obnrapckum duandeckn nuua -
3aBEPEHO OT TAX KOMMe OT OOKyMeHTa MM 3a
CaMOJSTMYHOCT; T) 3a YyXOECTpaHHU U3NYECKN
nvua — 3aBepeHo OT TSAX KOMue Ha CTpaHuuuTe ot
OOKYMEHTa WM 3a caMofnu4YHOCT (nacnopTa),
cbabpXaly MHPOPMAUUA 3a MbAHOTO MME,
HOMEp Ha [OOKYMeHTa, AaTa Ha u3gaBaHe (ako
uma TakaBa), HauMOHanHocT; agpec (ako wuma
TakbB B JOKYMEHTA); 4) B Cry4yan Ha nogaBaHe Ha
3asBKaTa 4pe3 MbIHOMOLWHUK KbM 3asiBKaTta ce
npunara W 3aBEpPeHO OT Hero Konve Ha
OOKYMEHTa My 3a CaMOSIMYHOCT KaKTO M OpuUriHan
Ha HOTapuanHo 3aBepPEeHO U3PUYHO MbITHOMOLLHO.
MpencraBaHUTE  OOKYMEHTM U KOMUst  OT
OOKYMEHTU Ha 4yxpg e3uk, 6e3 JOKyMeHTUTe 3a
CaMOnM4YHOCT, creasa Aa 6baaT CbNpPoOBOAEHU C
npeBog Ha 6bnArapckn esuk OoT 3akneT npesoaau,
a KonueTo OT pPerncTpaumMoHHMs akT  3a
YyXXOecTpaHHO topUaNYEcKo nviue n
MbSIHOMOLLHOTO Ha 4YyX €3uK — C neranusmpaH
npeBog Ha 6bnrapcku esuk.

MongasaHe Ha 3asiBKUTE: Nuuara, xenaewwy ga 3anuwat akuuu, nogasat
3asBKU NMYHO (Ypes 3aKOHHUTE cu
npeacTaBuUTenM) WM 4Ype3 MbAHOMOLIHUK C
M3PUYHO HOTapuariHo 3aBEPEHO MbIHOMOLLHO.
Nuuata, nogaBawy 3asBkMTE, npunaraT KbM
3asBKMTE M [OOKYMEHTWUTE, TMOCOYEeHN B
npeaxofHaTta Touka.

3aKOHHMAT NpeAcTaBUTEN Ha PUAMYECKO nuue
(6bnrapcko U YyXXOecTpaHHO) ce neruTuMupa
ypes OOKYMEHT 3a CaMONNYHOCT n
yAoCTOBEpeHue 3a akTyarnHa cbaebHa
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peructpauus, CbOTBETHO perncTpaumoHeH
AOKYMEHT - 33 YyXKOEeCTpaHHO puUanMYecko nuue,
OTroBapsilly Ha W3MCKBaHMSATA Ha npegxoaHaTa
TOuKa.

bbnrapckute dousmnyeckn nvua ce nerutumupar
ypes AOKYMEHT 3a CaMONMNYHOCT, a
yyxgectpaHHute  pusmdeckn nmua - C
OpUrMHanNHWs CuU  JdyXKOecTpaHeH nacnopT 3a
Bnu3aHe B P. bbnrapus.

Korato 3asiBkata ce nogaea ype3 NMbJSIHOMOLUHUK,
TOW ce nermtmMmmpa ¢ goKyMeHT 3a CaMOJINYHOCT
n C N3PUNYHO HOTapuariHo 3aBepeHo
MbJTHOMOLLHO.

3aegHo ¢ AkTa 3a perucTpaumss Ha emucudara
.LeHTpaneH penosutap” AL npegocrtaBs w
Aeno3vTapHM pasnucku 3a  akumoHepuTe, 3a
KOUTO MMa OTKPUTU JIMYHWU CMeTKU. AKTBLT 3a
pernctpaumss 1 Oeno3uTapHUTE pasnucku ce
npegasaT Ha npeacTaBnsaBalLns OpYKeCTBOTO-
€MUTEHT U Ha U3PUYHO YNMBIIHOMOLLLEHO OT HEro
nuue cpewy nognuc. B cnydan, ye 3anmncaHute
akuMm OT  yBENUYEHMETO Ha KanuTana, ca
peErncTpypaHn no  KIAMEHTCKM CMEeTKM  npwu
WHBECTULUMOHHN  NOCpPeaHUuK,  4YNeHoBe  Ha
.LeHTpaneH penosutap” AL, nOenosuTapHute
pasnuckn ce u3gaeart cref 3asiBrieHne oT cTpaHa
Ha WHBECTUMLUMOHHUSA nocpedHuk Ao ,LleHTpaneH
aenosutap” A n ce nonyyaBaTt OT W3PUYHO
YMbIIHOMOLLEHO OT MOCpeAHMKa nuvue cpeLty
noanumc.

YcnoBusa 3a 4eNCTBUTENHOCT: 3anuceaHeTo Ha akuMm ce cuyumTa  3a
OEeNCTBMTENHO, CaMO ako € HanpaBeHO OT
nputexaTten Ha npaea, QOO MaKcuMmarHus
Bb3MOXeEH Opon akuuu, n e BHeCeHa usnarta
€MUCNOHHA CTOMHOCT Ha 3anucBaHUTE aKkuMn B
CpoKa 1 npu ycrnoeusiTa, nocodeHn no-gony. Mpn
YacTMYHO 3annaujaHe Ha eMUCUoOHHaTa CTOMHOCT
Ce cuuTaT 3anncaHn cboTBETHUSA Bpon akumm, 3a
KOMTO CblliaTa e uannarteHa msusano.

6.1.4 O6cmosimesricmea, npu Koumo ripednazaHemo Moxe Oa 6bOe OmMMEHEeHO Uunu
8peMeEHHO rpeycmaHO8eHO

KomuncusaTa 3a comHaHCOB Haa30p MMa NpaBOMOLLME CbrnacHo 4un. 923, an. 1, 1.4 U T. 6 oT
3MMNuUK ga cnpe nyénuyHo npegnaraHe 3a He noseve oT 10 nocnegoBaTenHu paboTHU OHK
3a BCEKW OTAerNeH crny4van, ako MMa AoCTaTbyHO OCHOBaHUSA Aa cMATa, Ye pasnopenbdute Ha

MpocnekT 3a NbpBMYHO NYGNMYHO NpeanaraHe CTtpaHuua 38 ot 53



3aKoHa UM akToBeTe MO MpunaraHeTo My ca 6unu HapyleHn unu aa 3abpaHu ny6nmnyHoTo
npegnaraHe B CbLUUTE Crnyyau.

B nepuogoa mexay msgaBaHe Ha MNOTBbPXKOAEHMETO Ha NpocrnekTa U KpamHWa CPoK Ha
nyéonn4yHOTO npegnaraHe wnM 3anodBaHETO Ha TbproBusiTa Ha perynupadH nasap
OpyxecTBOTO Ha ocHoBaHwue un. 85, an. 2 ot 3MMLUK e gnbXxHO, Han-KbCHO A0 U3TUYAHETO
Ha cnefBawunsa paboTeH AeH cref HacTbMBaHETO, CbOTBETHO Y3HAaBaAHETO Ha CbLLECTBEHO
HOBO OOCTOSATENCTBO, 3HAYMTENHA rpeLlka UM HETOYHOCT, CBbP3aHM CbC CbabpXKallarta ce
B npocnekTa nHdopMaums, KOMTo MoraTt ga noBnvsasT Ha OLEeHKaTa Ha npegnaraHuTe LEeHHU
KHWXa, Aa M3rotsm AoMbfHEHME KbM npocnekta u fa ro npegcrasn B KOH. B cnyyan, ve
K®H ycTtaHoBu, 4Ye He ca cnaseHn nanckeaHuata Ha 3lTMLK 1 aktoBeTe no npunaraHeTo my,
MOXe Oa oTkake Oa ogobpu OONMbMHEHMETO KbM MpPOCMneKkTa M Ha OCHOoBaHue un. 212 oT
3IMMUK ga cnpe okoH4aTenHo ny6riMyHOTO NpeanaraHe.

CovrnacHo un. 91 ot 3akoHa 3a nasapuTte Ha (OMHAHCOBU MHCTPYMEHTU, Na3apHUSAT onepaTtop
(BPB) moxe goa cnpe TbproBusTa ¢ YUHAHCOBU MHCTPYMEHTU UNW Aa OTCTPaHU OT ThProBus
(PMHAHCOBM MHCTPYMEHTU, KOUTO HE OTrOBapPSAT Ha M3UCKBaHUSATA, YCTAHOBEHM B NpaBUITHMKA
3a AeNHOCTTa Ha perynupaHns nasap, ako ToBa HAMa [a yBpeAu CbLUEeCTBEHO UHTepecuTe
Ha WHBECTUTOPUTE W HAANEXHOTO MYHKUMOHMpPaAHE Ha nasapa. [lasapHuaT onepartop
onoBecTaBa NybnMYHO pPeLleHMEeTOo 3a CrMpaHe Ha TbproBuaTa ¢ (OMHAHCOBU UHCTPYMEHTU
UIn 3a OTCTpaHsABaHETO Ha OMHAHCOBM MHCTPYMEHTM OT TbpProBMsTa U yBegOMsiBa 3a TOBa
KOH.

Un. 212 ot 3MMUK, un. 118 ot 3MN®U n un. 37 ot 3akoHa cpeLly nasapHuTe 3noynoTpebu c
(PMHAHCOBM MHCTPYMEHTM ypexaaT MpaBoMOLWLMSATa Ha 3aMecTHuK-npeacenartens Ha KOH
a cnpe oT TbProsus onpegeneHn pruHaHCOBN NHCTPYMEHTN.

6.1.5 WHopmauus 3a 8b3MOXHOCMMAa 3a HamasiseaHe Ha rnodrnuckama U Ha4YuHa 3a
8b3CmaHo8si8aHe Ha HadriameHume cymu

[py>XeCcTBOTO He NpeaBwkaa Bb3MOXHOCT 3a MpoMsiHa Ha Gposi Ha npegnaraHnuTe akumu,
BKIIOYUTENHO 3a HamansisaHeTo W. B cnyyam 4ye 6baat 3anucaHyM Mo-Manko oOT
npeanoxeHWTe akuumM, HO € 3anucaHa W nraTeHa HaW-mManko efHa HoBa akuus oT
yBENMYEHNETO Ha KanuTana, CbLOTO € YyCrneLHo, kaTo [pyXecTBo yBenuyaea kanvrtana go
3anucaHusl 1 nnaTeH pasmep.

6.1.6 [aHHU 3a MuHUManHama u/unu MakcumasHama cmoUHOCm, 3a KOSImo ce
kaHOuOamemea

Bcako nuue moxe ga 3anuwie Har-manko egHa HoBa akumsa No eMUCUOHHA CToMHOoCT oT 1.00
nB. (eQuH neB) WU HaW-MHOrO TakbB OPOW akuuKW, KOWTO € paBeH Ha npugobutute wnu
npuTeXxaBaHu npaBa, YMHOXeH no 5.60 (neT usno u LwecTheceT CTOTHWM), KaTo npu
nony4YaBaHe Ha YMCIO, KOETO He € LANO0, Ce 3aKpbImsi KbM NMO-MasikoTo LSINO YMCIO.

6.1.7 OmmeensiHe Ha 3asieka 3a 3arnuceaHe Ha akyuu

Mo gedununumsa (§ 1, 7. 11 ot AP Ha 3MMNUK) 3annceaHeTo e 6e3ycnoBHO U HEOTMEHSEMO
BOneussiBneHve 3a npugobrBaHe Ha LieHHM KHMXa B MpoLec Ha n3gaBaHe M 3a 3annallaHe
Ha eMUCMOHHaTa WM CTOMHOCT. WHBECTUTOpPBbT He MOXe [a OTTernu 3asBkata Cu 3a
3anMcBaHe Ha akumun. VIHBeCTUTOPBLT UMa NpaBo Aa ce OTKaXe OT LieHHUTE KHWbKa Nno peaa u
npwu ycnosusita Ha yn. 85, an. 6 ot 3IIMLK.

6.1.8 HauyuH u cpokoeeme 3a 3annawaHemo Ha UeHHUme KHuxa u docmaekama Ha
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UeHHUme KHuxxa.

BHacsiHeTO Ha eMUCMOHHATa CTOMHOCT Ha 3anMCBaHUTE akUuMM ce M3BbPLLBA NO creuuanHa
HabupaTenHa cmeTka, oTkpuTa Ha umeTto ,BU KU AW TPYM” AL B8 ,YHUKPEOUT
BYNBAHK” ALl, kosiTo Wwe 6bae nocovyeHa B CboOLLEeHMETO 3a NyGnNMYHOTO NpeanaraHe no
yn. 92a ot 3MMUK, cboTBeTHO B CbOOLUEHWETO 3a npefaraHeTo, M3BbLPLUBAHO Ha
TepuTopuaTa Ha Apyra Abp)KaBa ureHka.

HabupaTtenHata cmeTka TpsAbBa aa Gbae 3aBepeHa C BHOCKaTa CpeLly 3anvcaHuTe akumu
HaN-KbCHO OO0 U3TUYAHETO Ha NOoCreaHusa AeH OT nognuckarta. YA4oCTOBEepUTENEH OOKYMEHT
3a HanpaBeHaTa BHOCKa € MNaTeXXHOTO HapexaaHe unvM BHOcHaTa Genexka, KouTo TpsioBa
Aa cbabpXkaTl MMeTo/ HauMMEHOBaHMETO Ha fMUEeTO, 3anucBawo akuuMu, HeroBusiT
EMH/BYJICTAT (3a 6bnrapcku nuua), 6poa Ha 3anuceBaHuTe akuunm, oblimsi pasmep Ha
ObbkMMaTa M M3BbplleHa BHOCKA, M ce npefaBaT Ha YNbSIHOMOLLEHUST MHBECTULMOHEH
nocpegHnk MHTEPKATMMNTAN MAPKETC” AL (oT nuvueto — kKAMeHT Ha WM
JMHTEPKAMATAN MAPKETC” ALl, 3anmcano akumuTe, Unn oT MHBECTULMOHHNS NOCPEnHMK,
YUNTO KMNUEHT e 3anucan akuuuTe) Han-KbCHO 0 M3TUYaHEe Ha KpamHWA CPOK 3a 3anucBaHe
Ha akuuun.

HabpaHuTe napunyHm cpefctea Mo cneumanHarta CMeTka He MoraTt [da ce M3nonssart npeau
NpYKIloYBaHe Ha nognuckaTta n BNMCBaHETO Ha yBENMYaBaHETO Ha kanuTtana B TbproBckus
pernctbp Kbm AreHums no enmceaHusTa (dn. 89, an. 2 ot 3IMLK).

MpukntouBaHe Npegun KpamHnsa cpok:  AKO  BCUYKM  akuum OT Tasnm emucna 6GbaaTt
3anucaHn npegu KpamHWs CPoK Ha nognuckaTa,
OpyxectBoTO 006sBSBa nognuckata 3a YCMeLwHo
npukniodnna, yesegomasa KO®H B cpok or 3
paboTHM [gHM W npegnpuema HeobxogumuTte
OencTBua 3a BNUCBaHe Ha YyBENUYEHWETO Ha
KanuTtana B TbproBCcKNsa pernctbp KbM AreHums rno
BNUCBaHWATA, a creq ToBa — 3a perucrpauus Ha
HoBaTa emucus akumm B ,LleHTpaneH genosutap”
A n BOB.

3anucBaHe Ha no-mMarnko akuuu: B cnyvan, 4e ObgaT 3anuMcaHu MNo-mManko oT
NpeanoXeHnTe akumm, HO € 3anucaHa M nnarteHa
Han-marnko egHa HOBa aKuuMs OT YBENUYEHMETO Ha
Kanutana, CbLOTO € YychnewHo, KaTto [pyxecTBo
yBenuyaea kanutana GO 3anucaHus U nnaTteH
pa3smep.

3anucBaHe Ha noBeyYe akuuu: He ce Aonycka 3annceaHeTo Ha noBe4ye akuunm oT
npeasugeHnTe B peleHneTo Ha CobBeTa Ha
OnpekTopute 3a yBelim4eHMeTo Ha Kanntana.

[locTtaBkaTta Ha 3anuMcaHuWTe akuMuM Ce OCbLUECTBSIBA Crnen peructpaumsita Ha emucusatTa B
.LUeHTpaneH genosutap” ALl. ,LleHTpaneH geno3utap” ALl npegocrtaesa AkTa 3a permcrpaums
Ha emMucuUATa U OEeno3UTapHUTE Pas3nUCKM 3a akuMOHEepUTe, 3a KOUTO MMma OTKPUTU FINYHU
CMETKN. AKTbT 3a perucTpaums W Aeno3uTapHUTe pasnUckM ce npefasat  Ha
npegcraBnsiBalnsa gpyXeCTBOTO-EMUTEHT UM Ha U3PUYHO YMBIIHOMOLLEHO OT HEero nvue
cpewy nognuc. B cnyvai, 4e 3anmMcaHuTe akuum OT YBENMWYEHMETO Ha KanuTana, ca
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PErNCTPUPaAHN MO KIWEHTCKM CMETKM MpU WMHBECTULMOHHM MNOCPeaHuUN, YNeHOoBe Ha
.LUeHTpaneH geno3sutap” AL, Oeno3uTapHUTE pasnUCKM ce u3gasaT cnen 3asBneHue ot
CTpaHa Ha MHBECTULMOHHUA nocpefHuk Ao ,LleHTpaneH genosutap” AL 1 ce nony4aeaTt OT
N3PMYHO YMbIHOMOLLEHO OT NOCpeaHUKa nuue cpeLly nognuc.

6.1.9 [Jamama u Ha4yuHa Ha nybnukysaHe Ha pe3ynamamume om nybaud4Homo rnpednazaHe

OpyxecTtBoTo we yBegomm KOH, B cpok 3 paboTHM AHM OT NpUKNOYBaHe Ha noanuckaTa, 3a
HEMHOTO MpoBeXOaHe W pe3ynTaTuTe OT Hesl, BKIIYUTENHO 3a 3aTpygHEeHus, CropoBe U
Apyrv NnogobHM Npy TbpryBaHETO Ha NpaBaTta U 3anvMcBaHe Ha akuunuTe .

B cpok 7 (cemem) OHWM OT MpPUKNIOYBaAHE Ha MbPBMYHOTO NYOGNUYHO NpegnaraHe Ha akuuu,
OpyxecTBoTO LWe wusnpatn ysedomneHne o KO®H oTHocHO pesyntata oT nyobnuyHOTO
npeanaraHe, CbAbpPXalo MHOpMaLMs OTHOCHO AaTaTa Ha NpuKNIYBaHe Ha nybrmMyHOTO
npegnaraHe; obwma 6pon 3anucaHu akuuu;, cymara, noryyeHa cpelly 3anvcaHuTe akuuu,
pa3Mepa Ha KOMUCUOHHWUTE Bb3HArpaXKaeHusa u Apyrn pasxoam no nyénMyHoTo npeanarae,
BKI. nnaTeHnte Ha KPH Takcu.

Cnep BnucBaHe Ha yBenMYEHWETO Ha kanuTana B TbproBCKUS peructbp KbM AreHuus no
BNMCBaHWATa, [pyXeCTBOTO LWe peructpypa emmcuaTa akumm B LleHTpanHua genosutap”
Al. AkumuTe We ce cuuTaT 3a M3hadeHM OT MOMEHTa Ha perucrpauus Ha emucusaTa B
.LleHTpaneH genosutap” AL.

B cpok 14 (4eTvpuHageceT) OHU OT MPUKIIOYBAHE Ha MbPBMYHOTO NyGNUMYHO NpeanaraHe,
[pyxecTBOoTO LWe npeacrtasm ygoctoBepeHne ot LleHTpaneH penosutap” AL 3a
perncTpypaHe Ha emucuata u O6aHKOBO yaocToBepeHue oOT ,YHukpeaut bynbank” AL,
yOOCTOBEPSIBALLO N3BbLPLUEHNTE BHOCKM MO 3annucaHnTe akLmu.

AKo nybrnMyHOTO npennaraHe € npukniouuno ycnewHo, KOH BnucBa nsgageHata emucns
LEHHM KHWKa B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KOH.

AKO noanuckata npuknioyn HeycrnewHo, OpyxectBoTo yBegomsiBa KOH no pega Ha un.
1126, an. 12 ot 3IMMUK, nanpawa cbobweHne Ha obcnyxealwiaTta 6aHka 3a pesynTtaTa oT
noagnuckata M nybnukyBa Ha WHTEPHET CTPaHUUUTE HA eMUTEeHTa U Ha MHBECTULMOHHUSA
nocpeaHvK NokaHa 4o nvuarta, 3anucanu LLEeHHM KHKa, B KOSTO 00sBSABa ycrnosusita u pega
3a BpbllaHe Ha HabpaHuTe cCymn, K 3asiBABa MNOKaHaTa 3a ONOBECTSIBAHE B TbProBCKUS
permctop M s Nybnvkyea B ABa LEHTpanHu exegHeBHuKa. BHeceHuTe cymu, 3aedHo C
HauncreHMTe oT BaHkaTa Nuxew, Lie 6baaT Bb3CTAHOBEHU Ha MHBECTUTOPUTE B Cpok oT 30
OHW OT YBEOOMIIEHMETO MO MNpPeaxogHoTo wu3pedveHue. B cnyyanm 4e npegnaraHeTo e
OCBLLECTBEHO U Ha TepuTopusaTa Ha Opyr1 ObpXKaBu YNeHKU yBeJOMSBaHETO 3a HeycneLlHo
NPUKNIOYBaHE Ha nognuckaTta 1 BpbLIAHETO Ha BHECEHUTE CyMU Le ObaaT U3BbPLUEHN U B
CbOTBETCTBME C NPUNOKUMUTE MECTHN U3UCKBAHUA.

B cnyyan, 4e AreHumMss nNo BAMCBaHUATA OTKaXe [Aa Bnuwe B TbproBCKUSA Perncrbp
yBenMYeHneTo Ha kamutana Ha ,BW KW A/ TPYM” A, nybnuuHOTO ApYyXecTBO
yBegomsiBa KOH n obcnyxBaliata 6aHka B 7- HEBEH CPOK OT MOCTAaHOBSIBAHETO Ha OTKa3a.
B peHa Ha yBegomMsiBAHETO MO NPeaxoqHOTO U3pedeHne ce NnyonvkyBa Ha WHTEpPHeT
CTPaHMLUUTE HA EMUTEHTA U HA MHBECTULIMOHHUSA NOCPEAHUK MoKaHa Ao nuuaTa, 3anucanmu
LEeHHN KHKa, B KOATO 0bsiBSIBA YCroBMSITA M peda 3a BpbluaHe Ha HabpaHuTe cymu, u
3asBsiBA NOKaHaTa 3a OMOBECTABaHEe B TbProBCKMA perucTbp M A nybnukyBa B ABa
LeHTpanHu exegHeBHMKa. BHeceHUTe cymun, 3aegHO C HaYucneHuTe OT GaHKkaTa NuMxXBeu, Lwe
6baaT Bb3CTAHOBEHW Ha MWHBeCcTUTOpUMTE B Ccpok oT 30 AHM OT YyBEAOMIIEHMETO MO
NpeaxoaHoTO M3peyeHue.
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6.1.10 lMpednoymumernHo ydosriemeopeHue, rpexsbprsemMocmma Ha rpasama Mo
nodnuckama u mpemupaHemo Ha HeyrnpaxHeHume rnpasa no nodnuckama

He ce npeaswxaa npoueaypa 3a npeBapuTenHo yrnpaxHsBaHe Ha NpaBo Ha 3akyrnyBaHe Ha
akumm oT Tasm emucus. [locerawHnte akumoHepu Ha b OXKU AU TPYI” AlLl, nputexasawim
akumm OT CbLUMSA Krac kaTo npegnaraHiTe akuum umaTt npasBo Ha NpUBUIErMpoBaHoO yvyactue
B yBENnn4yaBaHeETO Ha KanuTana Ha [pyXecTBOTO Ha ocHoBaHue un. 112, an. 2 ot 3IMLK.
Bcuykm nvua mmat Bb3MOXHOCT Aa npugobuaT npaBa 3a yyacTue B yBENMYEHWEeTO Ha
KanuTana Ha [pyecTBOTO OT AOCeralHn akuuoHepu B CpoKa 3a MpexBbprisiHe Ha npasa
(mogpobHo onmncaH no-rope).

MoapobHa nHopmaLmsi OTHOCHO MPEXBLPISIHETO HA NpaBa ce cbabpxa B T. 6.1.3. no-rope.

HeynpaxHeHuTe npaBa He wMorat fa ydacTBaT B YBeNMYEHMETO Ha Kanutana Ha
OpyxecTBOTO.

6.2 [naH 3a nnacupaHe u pasnpegerneHune

6.2.1 WUHpopmayus 3a pasnuyHUme Kkameaopuu rnomeHyuasHu UH8ECMUMOPU, Ha KOUMmo
ce npednazam UeHHUMe KHUa

[ocerawHuTe akuynoHepu Ha b KA AU TPYIT” AlLl, npuTexaBawm akumm OT CbLUMS Knac
KaTo npeanaraHuTe akuMmM Mmat npaBo Ha NPUBMIENMPOBAHO y4acTUe B YBENMYaBaHETO Ha
kanutana Ha [pyxecTtBoTo (4n. 1126, an. 2 ot 3MMLK).

Bcuukn octaHanu MHBECTUTOPU UMAaT Bb3MOXHOCT MpW paBHU YCrOBUS Aa ydvacTBaT B
yBENMUYEHNETO Ha Kanutana Ha [pyXeCTBOTO, KaTO 3aKynAaAT npaBa B CPOKa 3a TAXHOTO
npexsbpnsHe/ TbproBus, U a yNpaxHAT npaBaTta, KaTo BCAKO Nuue MOXe Ada 3anuvile Han-
Marsko efHa HoBa akuus No eMucnoHHa ctorHocT ot 1.00 nB. (eguH nNee) U Hak-MHOIO TakKbLB
Opon akuun, KOWTO € paBeH Ha NPUOOBUTUTE UNK NpPUTEXaBaHW nNpaBa, YMHOXeH no 5.60
(NeT usano M wectaeceT CTOTHW), KATO MpuW MOJflydaBaHE Ha 4YMCMO, KOETO HEe € Uusno, ce
3aKpbrnsa KbM MNO-MankoTo UANo Yncno.

PeweHneto 3a yBenuuaBaHe Ha KanuTana, Kakto W YcTaBbT Ha [pyXecTBOTO He
npeaBwxKaaT OCHOBaHWSA 3a nNpeanaraHe Ha akuumTe camo Ha onpeferneH Kpbr MIHBECTUTOPM,
B TOBa YMCIIO YneHoBe Ha CbBeTa Ha AMpeKTopuTe UMK cnyxutenu Ha B KU AV TPYM”
AL

He ce npegBwxaaT CbLIO Taka Bb3MOXHOCTU U OrpaHMYeHus B Bposa Ha akuuute, KOUTO
moraTt Aaa 6baat npugobuti oT egHO Nuue 1N CBbP3aHn nuua.

My6nuyHOoTO npegnaraHe Ha akuuuTe OT Tas3uM emucus e ce m3BbpwBa Ha BB, P.
Bbnrapus, kato e Bb3MOXHO M TpaHCrpaHWYHO npeanaraHe nNpu cnasBaHe Ha ycTaHoBeHaTa
B 3MMUK npoueaypa. He ca onpegensaHu TpaHwoBe u/ nMnu KonuyecTsa HOBU akLmu, KOUTO
Aa 6baat pasnpeaeneHn Mexay onpeneneHun rpynv MHBECTUTOPM.

6.2.2 Yuyacmue Ha e2nasHume akuuoHepu unu YrneHoseme Ha Cbeema Ha Oupekmopume 8
nodnuckama unu yyacmue 6 rfodnuckama Ha mpemo uue 3a rnogeye om rem
npouyeHma om rnpednazaHemo

EmutentsT ,BU KN A/ TPYM” ALl He pasnonara ¢ vHgoOpMauus Janu 4rfeHoBe Ha
CobBeTa Ha aupekTopuTe Ha [pyXecTBOTO Bb3HamepsaBaT ga npuaobusTt npegnaraHute
aKkuuMm OT yBENMYEHMETO Ha kanuTana.

,BV DK AV TPYIT” ALl He pasnonara ¢ nHgopMauvs Janu HKoe nuue Bb3HamepsiBa Aa
npuaodue noeeYve oT 5 Ha CTO OT NpeanaraHUTe akLuu.
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6.2.3 OniogecmseaHe Ha ripedsapumesiHomo pasrnpedesieHue

He ce npeasnxpga pasnpegernidHe Ha TpaHwoBEe Ha npeanaraHnTte UeHHU KHUMXKa,
BKIMOYUTESTHO UHCTUTYUMOHANHN TpaHWoBe, TpaHoBe 3a KINMeHTn Ha ,u,pe6Ho N TpaHwoBe
3a 3aeTuTe nmua Ha eMUTeHTa U BCAKakKBU ApPYyrn TpaHLWOBEe.

6.2.4 [lpouyec 3a ysedomsieaHe Ha KaHOuGamume 3a pasnpederisHama cyma Uu
UHgopmayuss Oanu mbpeosusima Moxe 0Oa 3arodyHe rnpedu Oa 6vOe HarpaseHo
ysedomrieHuUemo

Bcsako nuue, npuaobuno npaea 3a yyactTue B yBENMYEHNETO Ha KanuTana Ha JpyecTBoTo C
akuuu, NpegMeT Ha HacTOoALWOTO npeasiaraHe, B CPOKOBETE M NPU YCNOBUSITA, NOCOYEHN MO-
rope, MOXe fa ynpaxHu CblUUTe KaTo 3anuile akuuu B YKa3aHOTO CbOTHoweHue. C ornea
Ha ToBa fMuara, 3anuMcanu 1 3annaTuin akuum B CPOKa 3a 3anvMcBaHE Ha akuum CbrfacHo
TO3N MpoCneKkT, HAMa Aa 6O6baat wmspuyHo yBegomsBaHn ot UM MHTEPKAIMATAI
MAPKETC” ALl 3a 3anucaHnTe OT TSX akuuKn, OOKOSIKOTO TEXHUAT Opor 3aBuck ot 6pos Ha
yrNpa)KHeHUTE nNpaBa 1 3annaTteHuTe 3anMcaHun Npy ynpaxxHsABaHETO Ha Te3n npaBa akumu.

Bb3 ocHoBa Ha nony4yeHute obLo 3asBku 3a 3anuceane, UM ,MHTEPKATMWTAIT MAPKETC”
Al uwe wu3roTBM CNMUCbK 3a pasnpefeneHve, CbAbpXall, MMeHaTa Ha WHBECTUTOpUTE,
CbOTBETHO MHBECTULIMOHHUTE MOCPEAHULIN, 4Ype3 KOUTO ca noaadeHn 3asiBkute u bpos
npeanaraHyM akumu, pasnpegeneHn Ha Bceknm OT TaAX. CbOTBETHUTE WHBECTULIMOHHM
nocpeaHnUM e yBeOAOMAT MHBECTUTOPUTE, BKITHOYEHM B CNMUCHbKA 3a pasnpeneneHve vpes
nanpawjaHe Ha CboOLLEeHNsa Npu cnopasyMeHne CbC CbOTBETHUTE MHBECTUTOPWU UK criopen,
cny4vasi, C OpyruMs nuUeH3upaH WHBECTULUMOHEH MOCPeAHMK, AEWCTBall 3a CMeTka Ha
NHBECTMTOpA.

6.2.5 3anuceaHe, npesuwasawo pasmepa Ha rodnuckama u onuus ,3eneHa obyeka” 3a
npesuwasaHe Ha rodnuckama

He ce npegswkaa 3anvceaHe, NpeBuLLABALLO pa3Mepa Ha nognuckarta v onuus ,green shoe”
3a npesuLLaBaHe Ha noanuckara.

6.3 LleHooGpasyBaHe

6.3.1 LleHama, Ha kosmo we 6bdam npeldnazaHu UeEHHUME KHuxa. VIHgpopmayus 3a
pasmepa Ha 8csikakeu pa3xoOu u OaHbUu, KOUMO Ce Hayucrisieam KOHKPemHO Ha
yyacmHuka e noodnuckama usu Kyryeada

EMMCHMOHHaTa CTOMHOCT Ha BCsAKa efHa akuma oT Tasu emucuda e 1.00 nB. (eguH nes.).
EMucnmoHHata cTOMHOCT e onpegeneHa oT CbBeTa Ha OUPEKTOPUTE  CbIMNAcCHO
oBracTaBaHeTo no Yn. 21a oT YcTtaBa Ha [IpyXecTBOTO.

Mpean pa 3anuwat akuMm M 3annaTtar eMUCUMOHHAaTa LeHa, BCUYKM WHBECTUTOpW, C
N3KMIOYeHne Ha JocerawHuTe akuMoHepw, criefBa Aa 3akynsaT CbOTBeTHUS Bpon npasa Ha
b6opcata. Bcumyknm pasxognm, CBbp3aHM C MOKyrnkaTa Ha npaBaTta, ca 3a CMeTka Ha
WHBECTUTOPUTE, BKMOYUTENHO Ob/DKUMUTE B Ta3nM Bpb3Ka TakCM W KOMUCUMOHHW Ha
WHBECTULMOHHUA nocpeaHuk, Ha b®b n Ha ,LeHTpaneH genosutap” ALl, kakto u 6aHKoBM
Takcu 1 KOMUCUOHHM.

6.3.2 [lpouyedypama 3a oriogecmsigaHe Ha UyeHama Ha ripedrnazaHe

Mpn onpenensHeTo Ha eMUCMOHHaTa CTOMHOCT Ha akuuuTe CbBETLT Ha gupekTopute ,bBU
KN AW TPYN” Al e cbobpasnn uanckBaHuWsATa Ha un. 176, an. 2 oT TbproBCKMS 3aKOH,
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CbINAacHO KOATO eMUCMOHHAaTa CTOMHOCT Ha U3dafdeHuTe akuumn He Moxe Aa 6bae no-manka
OT HOMMHanHaTa 1 € oT4eNn CbOTHOLLIEHUETO MEXAY PerncTpupaHusa kanutan u akTuBuTe Ha
apyxecteoto. [lpy HeMHOTO onpedensHe ca B3eTM nNpeaBua crnegHute dakrtopu. 1)
3anasBaHe MHTepecuTe Ha [OocerawHuTe akuuoHepu Ha [pyXecTBOTO; 2) oTyumTaHe Ha
HeobxogumocTTa OT HabupaHe Ha HOBM Mapu4yHM CpeAacTBa C ornen M3nbiiHEeHWE Ha
WHBECTULMOHHUTE Lienn Ha [pyXecTBOTO, 3) oLeHKaTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha
OpyxectBoto kbm 30.06.2014 r.; 4) cTMMynMpaHe Ha WHTepeca Ha noTeHuuanHuTe
WHBECTUTOPW C Orneq ycnewHoTo NpoBexaaHe Ha NbpBUYHOTO Ny6nMYHO npeanaraHe.

6.3.3 [lpasa Ha Obpxamesiume Ha OCHOBEH Karnumas Ha eMumeHma 3a 3aKyriyeaHe Ha
UeHHUmMe KHuxa rpedu dpyau

MNpaBaTta Ha obpXaTenute Ha OCHOBEH KanuTan Ha [py)KecTBOTO 3a 3akyrnyBaHe Ha aKuuu
OT Tasu emMucusl Npeamn apyrn nuua Gelue onucaxa no-rope.

6.3.4 WHopmauusi 3a 3Ha4umersiHo Hecbomeemcmeue Mex0y ueHama Ha nybrnu4Homo
npednaszaHe U UeHama Ha npudobumume om 4dneHoseme Ha Cb8ema Ha
oupekmopume U C8bp3aHu fuua, UeHHU KHuxa Ha [pyxecmeomo unu makuea
Koumo me umam rnpago 0a ripudobusm

Hsama HecbOTBETCTBUE MEXAY LieHaTa Ha NyGrnMYHOTO NpeanaraHe 1 LeHaTta Ha npeanaraHe
Ha akuMu OT Ta3n eMucusi 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HA OPYXKECTBOTO,
PBKOBOAHW CMYXUTENN UMK CBbP3aHu nuua.

6.4 TlnacupaHe un noemaHe

My6nnyHoTO NpegnaraHe OT Ta3n eMncus e ce u3pbpluea Ha b®Pb, P. Bwnrapus.

Cnepn ponyckaHe OO TbproBusi HA eMUCUSITA HA perynupad nasap, opraHusvpaH ot b®b —
Codousa, OpyKecTBOTO Bb3HaMepsiBa Aa OCLLUECTBU W npeariaraHe Ha TepuTopusita Ha
Penybnuka MNonwa (Ha AntepHatueHusa naszap NewConnect, opraHnsnpaH ot Baplwasckarta
doHaoBa 6opca) npu cnasBaHe Ha ycTaHOBeHaTa 3a ToBa npoueaypa.

O6cnysxBalua 6aHka: BaHkaTa, B KOSATO € OTKpuTa creumanHaTa HabupaTenHa
cMeTka Ha [pyxecTBOTO, MO KOATO Lie Ce BHacH
€MUCMOHHaTa CTOMHOCT Ha 3anucBaHuUTe akuun, e
SHUKPEOWUT BYJIBAHK” ALl, cbCc cepanuuwe B rp.
Codma n agpec Ha ynpasneHue yn. yn. ,Ceeta Codug”
Ne 7.

[lenoantap Ha akuuuTe: [enosnTapHa MHCTUTYLMS OTHOCHO npeasiaraHnTe akumm u
npaBaTa 3a ydacTve B YBENMYEHWETO Ha Kanutana no
3akoH e ,LeHTpaneH [enosutap” ALl, cbc ceganuuie rp.
Codcousa n agpec, yn. ,Tpu ywn” Ne 10, eT. 4.

VIHBECTULIMOHEH NOCPEaHMK MHBeCTUUMOHEH nocpenHuK, oBCnyxBal, YBENNYEHUETO
Ha kanutana e ,MHTEPKAIMATAJT MAPKETC” All, cbc
cepganvwe B rp. Codums n agpec Ha ynpasneHue: yil.
.H00pympka” Ne 6, er. 3. UM VWHTEPKAMUTAI
MAPKETC” Al e nuueH3npaH UHBECTULIMOHEH NOCPELHMK
no cMmcbna Ha un. 5, an. 1 oT 3akoHa 3a nasapuTte Ha
(PMHAHCOBM MHCTPYMEHTU M ynbiHOMOLWEH OT CbBeTa Ha
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avpektopute Ha EmuTeHTa.

CoblectBeHM ycrioBust MO AOroBopa C MHBECTULMOHHUSA
nocpegHuK: - Bb3HarpaxgeHwe npu ycnex — 0o 5% ot
pasmepa Ha HabpaHuTe Ype3 yBENMYEHNETO Ha Kanutana
cpencrtea; [pyXecTBOTO He  Ab/KM  dOMKCUPaHO
Bb3HarpaxaeHne Ha W1, koeTo Aa He e 0OBBLP3aHO C
pasmepa Ha HabpaHuTe Yype3 yBeNnMYeHNeTo Ha kanutana
cpeactea; N nma npaBo aa Ha Haema NoA-u3nNbiAHUTENN
(KO-MEHM@KBbPU) Ha YBENNYEHMETO Ha KanuTana.

Nuua noemaiwm Emucusita Hama nuue, Koeto Aa e noeno 3agbihkeHne 3a noemaHe
Ha 4acT wnn uyanata Emucema. Hama m HaAma ga mma
crnopasymeHue 3a noemaHe.
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7 AONYCKAHE OO TbProBuda n AOroBOPEHOCTU 3A TbPIOBUA

7.1 WHdopmaumsa 3a KaHgupaTcTBaHe 3a AONycKaHe A0 TbproBusi Ha npeanaraHuTe
aKLMM Ha opraHu3MpaH nasap unm Ha Apyru paBHOCTOMHU nNasapwm

Cnepn peructpupaHe Ha yBenuueHWeTo Ha kanuTtana Ha ,BU DKW AN TPYM” Al B
TbproBcknst perncTbp kbM AreHumst No BNuceaHudATa, [pyxecTBoTo LWe 3assu npeg KOH
BMMCBaHE Ha eMUCUSTA OT YBENMYEHNETO B permcTbpa Ha nybnuyHuTe ApyXecTtBa u opyru
eMUTEHTU C Lern TbproBus Ha perynupaH nasap. B 7-gHeBeH Cpok OT BNMCBaHe Ha eMucusaTta
BbB BoAeHus oT KOH peructsp, dpyxecTBOTO LWe 3aa8u npe bPb npuemaHeTo Ha akummite
OT Ta3n emucus 3a TbproBus. OTHOCHO OYakBaHaTa AaTta 3a Hayano Ha TbproBusaTa BWX MO-
rope.

7.2 Bcuuku perynupaHu nasapyM WM pPaBHOCTOMHU Masapu, Ha KOUTO Beye ca
AOMYCHAaTU A0 TbProBUSA LEHHU KHMXKA OT CbLIMA Knac, KouTo e 6baar
npepnaraHu

Cnepn npukniodBaHe Ha nybrMYHOTO npeanaraHe, B CbOTBETCTBME C M3UCKBAHMATA Ha
3aKkoHa, B 7- OHEBEH CPOK OT BMMCBAHE Ha YyBenuMYyaBaHETO Ha Kanutana B TbproBckus
pernctbp, OpyXecTBoTO We nogane 3asiBNeHne 3a BNMCBaHe B perucTopa, BoaeH ot KOH,
Ha eMucusaTa akuuun. HezabaBHo crneq nornyvyaBaHe Ha peweHueTo Ha KOH 3a BnvceaHe B
pernctbpa, [ApyXecTBOTO We nodaje 3asiBfieHMe 3a npuemMaHe 3a TbproBus Ha emucudaTa
akumm Ha AnTepHaTuBHMS Nasap, opraHnaupaH ot bob.

Cnep gonyckaHeTo A0 TbProBUSA Ha akuMuTe Ha perynupaH nasap, opraHuaupaH ot bOb,
OpyKecTBOTO Bb3HaMepsiBa Aa KaHAugaTcTBa 3a [OMyckaHe Ha HeroBuTe akuuu 3a
Tbproeusd u B Penybnuka MNonwa Ha AntepHatuBHua nasap NewConnect, opraHuaupaH ot
BapwasckaTta poHgosa 6opca.

7.3 [Opyra ny6numyHa unu YacTHa NoAnucKa 3a LeHHUTe KHUXa, 3a KOMTO ce UCcKa
AornycKaHe A0 perynvpaH nasap

Hsma gpyra nybnuyHa nnu yactHa noAnucka 3a LeHHW KHMKa OT CbLUMUsSt UnK OT ApYr Knac,
KOUTO [a Cce opraHuM3upaT €QHOBPEMEHHO WM MOYTU E€AHOBPEMEHHO C W3[aBaHeTo Ha
akuuuTe, NpeaMeT Ha TO3M NPOCMEKT U 3a KOUTO LLe Ce UCKa NpuemMaHe 3a Tbproeusi Ha bOb.

7.4 [OaHHM 3a nuuarta, noesiu aHraxXmmeHT 3a ocurypsiBaHe Ha JIMKBUOHOCT Ha
akuuunTe, 4ype3 LeHUTe Ha TbpPCeHeTo U npeanaraHeTo

[pyXecTBOTO He € aHraxumpano WHBECTULMOHHM NOCPeAHuLM, KOMTO [a ocurypsisat
NNKBMAHOCT Ha akuumuTe 4Ypes3 KOTUPOBKK ,Kynyea” n ,npogasa’.

7.5 OnuuAa 3a npeBulIaBaHe pa3Mepa Ha npegnaraHeTo WU OPYrM OENMHOCTU 3a
LeHOBO cTabunusnpaHe BbB Bpb3Ka C TOBa npeanaraHe

[py>XECTBOTO, KaKTO W aKkUMOHepuTe My He ca NpeaBuaunu onuus 3a npesBullaBaHe
pa3mepa Ha npeanaraHeTo Ha akuuu Unu Apyri 4encTens 3a LEHOBOTO UM cTabunuanpaxe.
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8 MNPOOABALLUU OBbPXATEJIN HA LEHHU KHUXA

Hsama gaHHu ganu u konko nvua (usmdeckn n/unm ropuanyeckn) ot CbLLecTBYBaLLUTE KbM
MOMEHTa akUMOHepH Liie NpoaasdaT UM CbOTBETHO HSIMa [a YNpaXHsIT npasa 3a 3annceaHe
Ha HOBMTE aKuuW, 06EKT Ha HacToALWmMA [JOKyMeHT 3a npegnaraHuTe akuuu.

[okonkoTo nyGnnyHOTO APYXEeCTBO pasnorara ¢ TakaBa MHQoOpMauus, He CblLuecTByBaT
crnopasymMeHusi 3a 3ampassiBaHe Ha KanuTana, cropef KOuTo akLMOHepWu Ha OPYXeCTBOTO ca
ce JoroBopvnu Aa He npoAasaT B onpedeneH CPoK NpUTexaBaHUTe OT TAX akLuu.
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9 PA3XOAUN HA EMUTEHTA HA LEHHUTE KHUXXA

9.1 OO6wWUTe HETHU NOCTLMIIEHMA U NPUONN3NTEeNHa CTOMHOCT Ha obwuTe pas3xoau
Ha EmuteHTa.

CobrnacHo gorosopa 3a OCbLUECTBABAHE Ha HACTOSLOTO YBENMYEHUE Ha Kanutana Ha ,bU
KN AN TPY” A ¢ UM MHTEPKAMUTAN MAPKETC” Al, Bb3HarpaxaeHWeTo Ha
WHBECTULMOHHMSA NOCPELHMK ce onpenens B pasmep Ha 0o 5% ot HabpaHuTe OoT emucudaTa
cpencTea.

Ta6bnuua 3. MakcMmanHo Bb3HarpaXxaeHue Ha WHBECTULUMOHHUS MOCPEAHMK B CIlydall Ha MbIHO
3anucBaHe Ha emucudaTa npu ueHa 1.00 nB 3a egHa akuus.

% ot

NocTbNNeHNATa

B NneBa OoT eMuUcuaTa

OG6LLa cToHoCT 0o 1 500 520.00 0o 5%
Ha egHa akuus 0o 0.05 0o 5%

B tabnuuarta no-gony ca npeactaBeHn MO CTaTUM OCHOBHUTE pasxodM, KOUTO ca 3a CMeTKa
Ha ,BU KN AN TPYIT” ALl 1 ca npsiko cBbp3aHu ¢ Ny6rmMyHOTO npeanaraHe Ha akumnTe. B
TabnuuaTta He ca BKMNIOYEHW pasxoauTe, KOUTO Ce OTHAcCAT OO0 UsrocTHaTa OeWHOCT Ha
[pyXecTBOTO Mnu [O MoBevYe OT efHa eMuUcusi LEeHHM KHwxa, Takca 3a ISIN kog 3a
0OMKHOBEHUTE akumm Ha JpyxecTBOTO, 06CMNy)XBaHe Ha akUMOHEepHa KHura Ha [py>ecTBoTo
ot ,UeHTpaneH genosutap” ALl, rognwHa Takca 3a Hag3op Ha KOPH, Takca 3a nogabpxaHe
peructpaumsita Ha emncuaTa akumm Ha bOb.

Ta6bnuua 4. Pa3axoau no ny6rnvmyHoTO NpeanaraHe.

Pas3xopn B NneBa

OnoBecTsBaHe Ha CbobLLEeHMETO 3a yBEIIMYEeHUEe Ha Kanutarna B

20.00
Tbproeckusa pernctbup (NporHosa
2. [lybnukyBaHe Ha CbOOLLEHNETO 3a YBENMYEHNE Ha KanuTana B 1 600.00
[JBa LieHTpanHu exegHeBHUKA (MporHosa '
3. Takca 3a noTBbpXAaBaHe Ha MPOCMEKT 3a yBenMyaBaHe Ha 5 000.00
kanutana ot KOH '
4. Bb3HarpaxgeHue Ha MHBECTULIMOHHUSA NOCPEeAHMK (NPOorHo3a no 1 500 520.00
5. BnucBaHe B TbproBCKnsa perMctbp Ha yBENUYEHMETO Ha Kanutana 15.00

6. [lenosmpaHe Ha npaBaTa B LleHTpaneH aeno3utap 1 032.00
7. Takca 3a npucsosiBaHe ISIN kof 3a emucusaTa npaBsa 72.00

8. WsroTBsiHe Ha cripaBka 3a fvLua ynpaxXHUI/HeynpaskHWUM npaea

62.00

npy yBenuyeHne kanutana Ha eMUTEHT
9. [enosupaHe Ha akuuute B LieHTpaneH aenosurap 1 032.00
10. Peructpaums Ha akummTe 3a TbproBus Ha AnTepHaTMBHUA nasap, 600.00

opraHusunpaH Ha b®b

OBLLO PA3XOAN 1 509 953.00
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Tabnuua 5. OyakBaHM NOCTbLNNEHUSA

EMVICVIOHHa CTOMHOCT 1.000 nB. 30 010 400.00 nB.

WHBECTULUMNOHHUA NOCpeaHUK

(B PEERTRET) I el LIeRE 0.050314324 nis. 1509 953.00 rie.
npegnaraHe

HeTHu npuxoau oT Nny6MYHOTO

npeanaraxe 3a [IpyecTBOTO UERElsE e/ b, 28 500 447.00 ns.
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10 PA3BOOHABAHE

CovrnacHo §1, 1. 8 ot Hapenba Ne 2 ,PasBogHsaBaHe Ha KanuTana (Ha CTOMHOCTTa Ha akuun)”
€ HamansiBaHeTO Ha nevanbaTta Ha OOMKHOBEHa akumMs U Ha OanaHcoBaTa M CTOMHOCT B
pe3ynTaT Ha KOHBEPTMpPaHe B akUMK Ha u3gageHn obnuvraumm n BapaHTu UNn ynpaxHseaHe
Ha n3gageHn onuun, KakTo U B pesynTtaT Ha eMUTMpaHe Ha OOMKHOBEHW akuuW Ha LieHa no—
HUCKa oT GanaHcoBaTa CTOMHOCT .

Cnep emucusaTa

lMokasaTenu Ha HEKOHcoNUAaupaHa 6asa 30.09.2014 r. npuv Makc. pasmep

Ha yBenIM4YeHMeTo
OO06LLa cyma Ha akTuBuTe /XUn.n../ 5187

33 687

140 140
5 047 33 547
5 359 000 35 369 400
0.94178 0.94848

MpomsHa B % cnpamo 6anaHcoBaTa CTOMHOCT Ha
efHa akuua npegu emmucusTa 0.71%

BanaHcoBaTta CTOMHOCT Ha egHa akums Ha ,BU IXXKN AV TPYIM” ALl Ha HekoHconuaupaHa
6a3a kbMm 30.09.2014 r. e 0.942 nB. EMMCMOHHATa CTOMHOCT € B pa3mep Ha 1 nB. Kakto e
BMOHO €MUCUMOHHAaTa CTOMHOCT € Mno-Bucoka oT 6anaHcoBaTa CTOMHOCT W crnefoBaTeriHo
NPeACTOAWOTO YBENNYEHNE Ha KanuTana HaMa aa AoBeae A0 pa3BoAHSABaHE CTOMHOCTTa Ha
akuuuTe. Cren yBenvyeHneTo Ha Kanutana (B MakcumarneH pasmep) 6anaHcoBata CTOMHOCT
Ha akums e B pa3mep Ha 0.948 nB. n e Hanuue yBenuyeHne Ha GanaHcoBaTa CTOMHOCT C
0.71%.

3a n3uncnsiBaHe Ha HenocpenCcTBEHOTO pa3BOAHABAHE HAa akLMOHEPUTE, KOMTO HE yyYacTBaT
B YBENUYEHMETO Ha Kanutana Ha [pyXKecTBOTO, Ce Kankynupa pgena Ha ©Opos Ha
HoBOM3daOEeHUTE akummM B obLwims 6pon Ha akumuTe cneq yBenuydeHuneTto. Mo To3n HaumH npu
MakcMMasnHoO YBenuMYeHWe Ha KanuTana, BCEeKM akuuoHep, He ydacTBan B Hero 4pes
3anMcBaHe Ha HOBW akuuu, LWe pas3BogHu y4dactmeto cm ¢ 84.85%. CboTBeTHO, npu
YCroBMATa HA MakCUMarnHo yBennyeHue Ha KanuTarna u He ydyacTue OT akuuoHepuTe, KOUTO
kbM 20.11.2014 nputexaBaT Hag 5% oT akuunte Ha [pyKecTBOTO, AANOBO y4YacTue Ha Tesn
aKLUMOHepMU LLEe ce pa3BOAHWN KaKTo cneasa:

HanmeHoBaHue Ha ApyXecTBOTO Bpow akumu | [Oan ot o6wmna Oan ot o6wms % Ha
Opow akuuu B Opown akumu B pa3Boa-
% npeaun % cnep, HsiIBaHe
yBenu4yeHueTo | yBernuM4YeHueTo
JOrOBOPEH ®»OHA E® NMPUHCUMAT 300 000 5.60 0.85 84.85
OOroBOPEH oOHL KOMIMAC MPOIPEC 270 000 5.04 0.76 84.85
JOrOBOPEH ®OHO NMHBECT AKTWUB 666 303 12.43 1.88 84.85
OOroBOPEH »OHAO MHBECT KITACUK 1201 030 22.41 3.40 84.85
YHUBEPCAJIEH NMEHCNOHEH ®OHA- 349 000 6.51 0.99 84.85
BbOELLLE
YHUBEPCAJIEH NEHCNOHEH ®OHA 333 500 6.22 0.94 84.85
TOMNMMHA
MPOPECMOHANEH MEHCMOHEH ®OH[, 333 250 6.22 0.94 84.85
TOMNMHA
JOBPOBOIJIEH NEHCNOHEH ®OHA 333 250 6.22 0.94 84.85
TOMNMMHA
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11 OOMBJIIHUTENHA NH®OPMALINA
11.1 WUHdopmauumsa 3a U3non3BaHUTE KOHCYNTaHTU

B TO31 ,D,OKyMeHT 3a npepnaraHnte UueHHN KHXXa HE Ca BKIMKOYEHU U3ABJIIEHUNA UMW OOKNaau
Ha KOHCYNTaHTW.

11.2 Unpukaums 3a nanonssaHa oautupaHa nHdopmaumus

OgutupaHute duHaHcoBM OT4eTM Ha [pyxecTBOTO, (Cbaobpawwu 6anaHc, oTyeT 3a
aoxoauTe, OTYET 3a MapuUYHWUTE MNOTOLM, OTYET 3a COOCTBEHUSA KanuTam U NPUNOXEHUs ),
3ae[HO C OQMTOPCKMTE OOKNagM n oTdeTuTe 3a ynpasneHune 3a dmHaHcosute 2008 go 2013
. ca OMOBECTEHM MO HaanexHusa pen. PrHaHcoBuTe oT4yeTn Ha ,BU KU AN TPYT” Al ca
naroteeHn cbrnacHo MCC n MC®O c unskntoyeHne Ha roguwHmnsa domHaHcoB otyeT 3a 2011
r., KOWTO e N3roTBeH Ha 6asa CuyetoBoaeH ctaHaapT 13 ,0TyMTaHe NPU HECBLCTOATENHOCT U
nuKBMgaumnsa”, KOWTO Cce OTHacaA OO0 NpeanpusaTvsi, KOUTO He ca [geucTBawm crnopeq
obulonpureTaTa KoHUenuusa 3a AencTeallo npeanpusatme.

B pgokymeHTa e msnonssaHa UHopMaums U OT MEXOUHHUSA HeoaAUTUpaH HEKOHcONUAupaH
domHaHcoB oTt4eT kbM 30.09.2014 r. 1 OT MEXANHHUA HEOOUTMPAH KOHCONMMANPaH hUHaHCOB
otyeT kbm 30.09.2014 r.

11.3 UHpgmkaumsa 3a nsnonssaHa VIH(bOpMaLWIﬂ OT BbHLUHU eKCcnepTu

B Tasu [JokyMeHT 3a npeanaraHuTe LIeHHU KHMXKA He ca BKIIOYEHM, BKIHOYMTENHO U MO
nckaHe Ha [Jpy>KecTBOTO, 3anMcK UNN AoKNaam oT eKCcnepTul.

11.4 WUnpukaumsa 3a nanonsBaHa uHopmauums ot TpeTu nuua

B TO03nM [JoKkymeHT 3a npeanaraHUTe LEHHW KHMXKaA He € BKYeHa wuHdopmaums,
npegocTaBeHa OT TpeTu nNuua.
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[lokyMeHT 3a npeanarad - LEHHKW KHWKa LB KW AW TPYIN” Al

YneHomel Ha CbBeTa Ha AMpeKTOpMTE C NONOXEHWTEe NO-4oNy NOANMCH AeKnapupar,
Yye AOKOJIKOTO MM € W3BEeCTHO, ChbabpxkaluaTta ce B [lOKyMeHTa 33 LeHHMTEe KHWXa

MHPOPMALUA, HE € HEeBAPHA, MK 3€¥ ~ """~ 7" "~~~ —1a, OTroBapsl Ha aKTUTE U He
CbAbPKa NPONYCK, KOKTO € B JOATHC A CMHACHN:
~TPAHO B a
(IPEACERATEN H IPUTE HA

LUK AN TPY. . All

I
N3MTBIHUTENEH QUPEKTOP HA
JBU DKM AV TPYIT ALl

[onynoanucaHoTo NULUE B KAYeCTBOTO MY Ha M3NBNHWUTENEH AMPEKTOP W NPEeAcTaBnsARally
M  MHTEPKANMUTAN MAPI™TC” A ¢ nognuca cn | napuvpa, Ye npyu WroTBAHETO Ha
AOKYMEHTa, € MOonoXuvn HeobxofMMaTa rpwxa 3a CLOTBETCTBMETO Ha TO3W [OKYMEHT C
M3MCKBAHWATA HA 3aKOHa W Ye, JOKOMNKOTO MY € W3ReCTHO, MHhOpMaLnATa, CbabpXalla ce B
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